MIDC

MALDATS TOuRikl DIVILOPMENT CORPORATION PLE

& 2016




2016



0r cCr3

s st i f N

2016

N
Vs
o]

Xw

14,341,936 14,682,675

13,664,851

6,047,128

AN vy
A\ nm/
\
3y
Y
N
n
3N
//n/
NN
\o
'y
Ay
Y
ol
Xw
AN
Y
—
o
3-)
v
\O
99
<F
N
<
[N}
0-)
(@)
o~
(o)
o0
O
69
v
o~
0-)
O
o0
o0
5’
—
o
5,
<

o3
N
AN
A
oy .
vy ,’
AR
/M/ '/
" "o
Ay
v3
ol
Xw
N\
%
1
=]
1
=]

\ 39 AR TR
N o ]
N sl sy
AN N
/M/ S A\
//ﬂx.,/ oy n.-”u
Y\ uny /4/
\ 3
R
n//;
L3N Ay
3
~
o] ow
X N
w N\
// /
X
<
'e)
o <
o o
[oe]
[oe]
o
]
~ (o)}
— N
e
O
o0
v
N o0
o N
3,
<
[e2e]
O
6,
—_ w0
(VoY —
5’
[q\l




10 10 5~ 35 K2 Galde 225
2 z

10-63 100

10 10 GpE I 25 525 225
’

10 100




7 27 0
e
2 ¢ o0 ¢

z -
.z
P
-

0 Z
-
~ 22
-

c 2

>z,

SA APLLIITI 9 ASPIA SIFIV SV OO0 ANLPIT X F SV OPRIOPIr9 SN0 F

2

s O
o
-
©0 ¢ 0XxX o0 > ¢

i
[

-
(3

€2~ 00~ 00
-

o
r
-
© ¢ 0 0 > ¢
2 2
-

¢ o ¢
-
or 2,
o3 > >
i

EPI—ANS IS VIR VSN SPONAS S AAF PNV

>z22 o

e
oc¢clP o0o>-00-00 co

LRIV PN S VORI ORI—T I A S IVIVIV® NSO DK F PIA

o o~ co >0
b
¢> o-r o©0> co
PIYA S,
z
20> o0xo0 .- -
z
>xco0c ox
c e >
B el Pt Sk
s C s o
vreg ovacs o©A :t

-

<
e

P -

7 €O C

-

o o
i

-

-
i

4

”

o
—

s~ 0 20, 0 520 2
oc¢c <z
or - o0- ¢

4
e>2-r 2P o0cz

HMORI— SOVAS S AASAF
2 0-
vg

20 >
or Oor
20
z
b

ISV AV PrOPSEIFIY VIR AKPIVSI DA 0N

E el

2e¢z250

VASSs AAPPI SS;R XS S

z
cee
o 2r -
z 20~
HVPANE SVPSAA S

[

¢ ~» ©0~r 02 Zcce

PSS PIKF ALSIISF I SIS SIS 2

recC > ex O >

P b4
' -

P d

oY

ox oo c¢co
-

- I3 Z -
z -
77 07 2 ¢C

©0¢c o0 >0 > 7
e

[3
ASLPS  SALSFIVIS
”

[

e
4

L Ed
-

ASPIORRI— SRS < g

-

-
” 22
¢ Z2or
-
z o
-
frr0 2,

SNV S rAKY  rr@r—ora

o -
s
o >0 >
Z - 2 ¢
FANIVA ASIAIAP S K<FN
z -
o020 ¢
-

[3
3

3

3
-

b
4

~ 00~ 0CLO
-
-

[
-

o, or
-
z
- 0 2%, 22
SIS PO FPANSP VAVAa SK
z s
Z 20 > z
/"V.?./.)‘j ALV NI .f/l./}/’ P g d va A;}/"f/"/‘/;‘)fl/ ,VJ‘/"}H’/’ AV YV OI— @ AVE’/‘)/’/
e

e

s 220 -~ o ¢
P PIVA SOV PRV FIS 9 Y PIIAN
s
s 0 2 or
sz -
¢ 03 2 c
-

(-
cocr o

o, -0 -
b o
—— s> voIuorre o

Vadd

-
- € Cr
A PAS

z >z,
o ¢co
o -
-
> oro0-ro0- -

g
-

€22 20
soxve
z
b

s 2,2

ASLPAAS P50

oxX - 7

Or 77
HSVOSSS VD

'



© >2~-r 0- 2
‘&N S
2 ¢
[ ]
o
i

Z -
-

A FIAPA VA ALY S0

7 €D

b
Pk - Xl
verors v

o
Z -
-
s 2
oce
9 4
-

2 2 >3,
rd
FHEA

vreoessrvsovo v Ir— /‘V/UJ‘. Ve ASOs Y
S 22,
-
7 0
4
-

-

0o > o.o0x
Z

222
P
VYerar—> r23- ALPSAVO
7 7
252572
viiz
z 2006

2
5

-~ 0
o0r - O
-

20, 0r -
o

e d
2
-]
-
15 <«

z
o
.
oz
e
oc¢ o
2/)) PP Bl

PHAPLA FPNAIPS AVO0F O

o 2 2
Falalkd
©0 2¢ 2> 0 -
-t and B
~
va (’—45_8
z z 22
Oor 7 oc -

o3
z

[ d
-

or >0

Ao PV SEANXO ASX

[ [

Zo -

ISP ANR FIVD SPOAIIr— SOV <9 XOF

o

or 0 2

1

s s

z
e

o -
‘/} E L’ et 4

2
@

n

ny
\
~v

>

N

z
oc

o (2
fAr—o 9o

P
I

4
pAsa

o
-

ceed> 2020
C-280/2006

ALLS SSS LGSV

+960 334 7766

+960 334 7733
info@mtdc.com.mv
www.mtdc.com.mv

% L Bms 225 £ (96/10
g z P ard
€ e¢cc o >0 >
prE i L@Os

yorrva I
P

o 2

3
&
-



e 1)

2016 <o~
L 4

So—s 31 ~

s 2016 <25~

Vs rIN S

” O0C Or 7
e
rd ”

> ~2015 &~35 25

3

\N
AN

o Zo-r
= F A
-

’20/
Lsen »

W

/IE’A'

2z

&

- e e
e g

7)
(2532 % 2016

7 0 C2

o >

o c

SA S K@

ce
g

18
2016

2016 45 16

2z
2016 »> 19
2016 »> 19

2014
2016 4> 19 22015 <255

o

o
o

o

o

-
-
-

~ 0 3

Pl el 7
Orrr 2o
FAN2S SAZ
Orrr 2o
ANPS SN2 S
Orrr 2o
FAN2S SAZ

N

N
W

Xy

[
-~

j20- o,  Zzo-
Lea sr=s5a

i

-

2r—v

oz

-

2016 +> 19
2016 45 19
2016 45 19
2016 ~&5~+ 19

o
o
o

-
-
-

-
Orrr 2o
A2 SA2 S
Orrr 2o
SANPS SAC S
Orrr 2o
SANPS SAZ S

v P o

2L SN2

-

A

o~

\y
N
\
04//
LAY oy
2/ >..f
oy . 3
vs o A
aﬁ X /L./
oW on
AYY
o]
LB
v
N
A W
o
aM_ Wy
A
X\ NS
Sy
o X
R
o3
My
AR
ARY ow,../
ne
/n AR
X oy
N
3
va
o
N
(q\]
ALY
S
=z
S
N
N
SEN
A
i RN
\N
N

v v v
NEEINEEN

~2016
29

[
-

22016 45 22
b A

2016 ~&55% 24 22016 45 22
2016 ~

Orrr 2o
FAN2S SA2
-
23 29 22016 #2355 24
-
Z - o
SN2 PA2
-

or s

O

-~



Wy
vy
\Q

2016 3 22

o

Z -
P E VR A
-

2016 45 19 22015 <&55% 12

P

N
v
o3
Y

-

O
-~

2016 3 22

o

Z -
rASL pSAS S
-

P

A\

Wy

o)
ALY

> 22016 5352 29

o0r s

z -
P

,r o0l

o O -
AFL PV LA ISP PRV

X © 0-~- 003 00O C
elv —pv,

&

A
o

N
vy
\Q

2016 3 22

o

Z -
rASL pAS S
-

P

N
v
o3
Y

N
N
o3
\Q

2016 3 22

o

Z -
rASL pSAS S
-

P

7 00CLO OC ox o
_rg_/«ﬁ”—ayn ver—
rd

e

o o
er—r A

z

2007 <ar~g 08 mszv

[ AW P LAl

NP S



oo0oc¢c o0o0 o -

o -

ST 2 VAN @I VKA

»¢g o0r 030
f/v.” L’ iadd

0Crsr kP,
SLrS P

s 2
rvvean>

¢z
(5 4

¢
Cd

¢ oz
grrsIp
”

18,428,278

184,282,780

53

34,087,354

340,873,540

100

2,647,644

264,764,400

o
)

ol

z o - //2

¢z

@ s o (FFsrvg P
e

e

[ -4
J’-’tf;ﬂ
L R 4

4
'

I3 d
5 AN/

%

20%



(3 ¢ O - 7 €
55

Er—2 SI2)KA

o c

z o-
.

2¢ 2,0 2¢ 0

vavorrsgrrs 825 A YV IE

vy Xw oA Ny wy \X O Xv o XN SN LENEELEN
AR /W/ R Ry M/ M/ o} O\ o} .ﬂ/ o} o}
\m o VM 05\ Ay //-f o8 wmy \wm vo >x/ >3/
M, Sy vy R ./.M ol N ”..M, o] W v A
o xs \ aH X MM RN WH vy vy
v LR AN - ° S
SRR R T o wad al e
ISR POCIIRY SRS\ v, %% oy
ALEEN SR N YAy \a Ay b gy o X
KSR UL ¢ oD ) "N ey oF W e
>._” A\ N ,/.f vy uMy vo, \ R w
/ﬂ/ »w, o} //// oM og N L o /o/, ,.ﬂ oy/ MJ
%oy sy T8 Ay NYmy Yo N
oW oy o m X\ Sh o} LY 8y M \
S\ Om %Y o o\ AR o] any
P TIE NN S NN SRR Tl SN NI
ow/ \Y >~M/ ,/.V ./,/ Ow/ M/ . 47 ny ™)
B pd gt R
a \ .
N T v N NS o Xy >¢/C/ cM/ oﬂ \S vy 7”/ MW/ “ a/u? N/ L3N
I L R = RS SR SN SO B S BN RS N
N o | ° N o \v //w/ o,y X My /A/> o X\ A
>w/ AR WAL SR Ny o/ Sh - N IS oM \\ u.f /: omx o\ ow//
RS L TN v, /M ) ny w.o/, " >!/ oM S W N
o0y Yy Ny o} \ vy vy N\ o o} "3 “m SV Xy AN sy A
WO R oy boan SR SRR W
YO S NN LR Y R U\ " A} v /H oH oy V%
B RE opRRsa ™ ka WL Ra
RS I SO Y S IR S SRR S N
,.ﬁf/ AKX o} m../ o3 >w€ w ﬂ/ ,..// 3N %\ = My T e SR
NN TR N Sy o VY %% MW o QY g Y
//ﬂ. og, oﬂ \ ot/ R E A N a W\ 0% Qy °s 0\ URNALN
ay /// \Q o.w NS I Y) \m o Ay vy SN\ Yy Vo VM X
owf .f “V \ 0y, oﬂ N N L3N ' cwf o/ vy /w/ L3N LY\ :w_
N
Ao Y Y Ay >M/ P AR oy g7 1 /”/ o]
,.M// W o XN /.// X\ MY w o ww/ //”/ “H L3\ Noxa NM No LXY wﬂ LA
°\ o} X W o} oy ° NN ™\,
LS \ oH v ¥y og, WM a A\ Yy
ay N N Ow AL W' } \ /// ny L oy S
N v v AR
XA X 8 AL AN SN o o] e W ¢ )
RN ST ORI S SR S B S VY R
N 39\ - AR XN S Ny A TN NN Vo, o ny H
N NS oy X W o) H N //H o )
°A N u” QU Y /& .,M M/ M\ NM/, ox ' /.ﬁf/ ”m N n/ //.f H wn
N AR ”/ oy X8 WM oM/ wﬂ ,.U ARSI oﬂ/ X oM/ ”N o// oN.
n \ L e -
>,wv/z //M/ M// OM/ //.f/ //3/ W A an /”/// )\ f IS — wwf._ /w/ LN WM,.
NFUALY /./ NINEENN Sh AN vy o} n RSN oy an
\§ ol o N TR SN SN SR Ny 2 vmo Y
S \o X© 3 ve \n >m Qy ,../ : U\ A vwm Y X °%
R A TV g o o " o} '3 oo O3 MM ny W
o} O N SN SN T TS ol o}
WMoy VY LY y ay Y] Y A\ PR IET N o} <Ay
‘N °S o M A SN \y AN e (X A Y
W N MRS M ANRN . Ny Vy “
3 \ A [} N\ X YW N “w/ v AL
vy U o N N /4/ oy ne A\ XS Vo, 4// Ow/ ANy
Vo o} Wy >/ MY Vg N S Xwo vyt g "\
S RS NIRRT RO SN "N AN e Sy
Nyoy o KN QY oy Ny 3N A Oy Gy oty ey v\ o]
m; vl >ﬂb /..Q \m ./,w_ w.nf w A ww/ /N/ v ww i// /f/ uﬂ.
oM, ,.,M oy’ o} ¢ /.v/// A\ oH NS WM >.y/ «u// AN KSR m/ W\
- DYooy ogy YO Sy Sy O} vmo sy Sy X\ USUREUNERY W A VYo, 0y



€ > 2¢c 0x o c

CCrr 2

CPSVDON SO, AN

o
20 2

s
z

2 2
(3

YOV M@ NSRS APA S E

d

oc¢c >

”
¢co >, 00loco

¢c ccr 2 2
PNOS ALPSAS SR IV @I SIFIV

or 2 0,

o- ¢
or 2
-

Cr s
2
v

¢ o
SAV©O XA APA

s 07 -
voar—_o

\ S
AN

J
o}

&

-

-
Sr— g A

o -

11



vx2a 5 2016

z

[

ce

z

SESGF IV AV SIS S RS D

20 2

rsal 225 3 2016

z

z

o
bl

o 23
<

7 02
#op 5
66)

”
s 072
ALY S 2 A

” O0C
z

0 >¢ 0x
-
z

¢
6-05 »

o¢ ¢
Sr—> SAPYAL SIS/

-
z

L vAOA SAsS

2 -
¥y 502
-
-2

2

N

e D o 2015 j}/_}

s 072

HBOA SALA P

z

- - -

L3\

> -2
ES

(

z
A
-

> L S 2
KAp@SA A
-

-
o

2
-

2016

7 7
- co0 (>

POII— I DS A S

2- 020 ~r0¢
P

VS SS AV @NA
SN2 LS SN

or 0 ¢ 2

2
- -

[ [
[ -
20 2

-
¥
or oc

o ¢
-
e

-
g

S PAN2 SKSA IV
P

2,

z

-
or z-

I
€ C 2¢ 222y,

2016

2 225 23 2016 -

-
—

SRV

¢ce >2eczo

CPSIIVANS A L@PIS PIAR]

2016
P
N4
¢ ¢ o ¢
2o, -

ISP A AENAS PAFLE SVAS FRPAS

- >, - P
S KsA v
4
>,
S A
2
4
o0r s 2
or 202 <z e
-
¢ o o c
z -
2 2 o0x z .-
- -
- o0 23 ¢
23'3 SR SsA
e

o P

SHKAASZ APKINAL SPVA DIV SPAS AP K2 PV SIS A PP

ez -
S SA%
-
0r >2r- ¢
SOV S OAIS SV OO,
7 23
-
-
¢ o

-
o0r 73

z
-

e
7 22
0, 2 2,
o 2, 2
[
SYPIrINFK AAPR S GV boxy rvEgeo oV A PASIs SV
00 c¢coo
z
-

-

o -
o0~ 0r -
[

o> oo
—ir— ja @r—
¢ c
-
or 2
-
Or 7 2
or -
c 2 o cr
2222
Z- 0r
PP L S SIS FIY s SS AVOe < 9
-

Ao raP>

z
o- 020 >
SIANF B SFEIFIY ASPS
-
¢ x>
r—lp s SPEOSAN S@®IAS SKEFE AP
>

o oce
O0r 73
e
'
z o
-
-
(-4
¢ z
-
[
z
o ¢
g

2015 (

-
4
e 2r ¢
2 20 2, 2 2
20 2
o
4

4.52

-

z

o~ 020 >

3
0 >0 ocr o0x

SOV DAL IS AVPLOS SO NY AVO PIOIPI— 9N KA SV SA

c¢cr cor

cPAFI S rAFE

zor
Z -

ABAL  SA SORE PIOOKPCA S8 S S ASOS

2, oo
HKSA S

7 7
z
5° @
rd
ce o~
s 7
o
- z
o
oc¢.-
20 >
”
o -~ occ
—xA
20 >, 2
rd

-

YaoA rar>

o -

Py g

z

¢,

oco-

¢ >, 0.

[-Rard
z

Ll

z

©0~r -0 >2¢C 0Xx

s 07, s €0 ¢ ccc Z2-, 0,50 >0~
SIS VA /)Vﬁ/),}‘} AL PIA P APV /".7/3./ FANS VPSS

2 ¢

n

-

-

-

-

12



z
H 3N
z -

o 23

20 2
-

-

220

SS;s SFSV oS

s 23

VAr—> ASo©S
-

cecr 22 0r 0r »
SrOXY g0

~5 2016

s e C [

g

YA AA SAKI—D NS KO SHKSA VP
P

'

2, [

<

\

3

€ cc ¢ o 2 c 2 Zr 0r 2
g g g

o0r 73

z
g

KBA SRS NS SRKAXKY AV

z

g

-

¢ cc

e
CBANPANF IS

20 2

[
z

P R © ¢ oxo (-2 or Or
- z

or 02

ez P-
YV OPAN ANFIIPAPR K FNS SINFIVY FVPSSF 9Or— K@ FNAY IVANDS ISV IR ANPFK FINFIV

z

O r s -

Z - (3 20 2
- - z

7 €O~ Or

-

7 23

or -,

PoAv IS ror

z

[T Fd

20 2
z

Z
-

(3
KIS S G

e

2», o©0eooO0 -~ O >2»- o0x -~ 0- 0O
VA S g g @ AN, RSV @i
' '

4 2 c
v va oz
e

or -

o ¢ or

s, s

2
PESE® BII A FAL SV,

o¢co o - o

s 22 o ¢ (- g 2
s s i -

0~ 0 2¢C 03X »~ 2r,

2

-
-

P

¢ c

CIANSPPNKY AP/ PIYS ISIVS AS PN SIS SAXY SN E

25 2016 232255

>,
HK oA

z

3 >
bd

s 7

.
g

ox Z .-

L2

AFNP SV A
s

e

L SAzie $AZ5 23 2017 4
rd

zz
SN

P22 w225 %3 2016
z

3
z

e
g

-
z

¢ oc¢
-

z

>z
-

Or 7 -
S ESFIV PO SRS A PPV PAA ASKFNS SIFIV

[ 2
-

or 0 20 > o

z
27
d

z
2 2
-

AN

P

¢ ecocoz
BpANIPA S5

27

[
'

2,

3

z
-

-

z -
'l

>z
-

-

L Ed

A PBISIVS K S OSS SVEIVFIY K FN9 BN OV ANSLOAIVI— SOV <9 KO
e A " F o
rd

©0~r - 0 20 2

2 or 2c¢

P

© >¢c o0x-

»n Xy
\
/.u /m.
NI TN
v
W
oy ?p/
S
S
Sh
WM
Lw/ Ow/
A\
NN
Cé }
AN aﬂz
¢..I oy
7V \
”w/ /”
N
AR
‘J f/
N\ wm
2
L AU XY
XN o
R
\ Ly
'8 )
N 7/
\ S
X\ oy
oy
A\Y
NV
S
A\Y
S
o .,f
7/ /U
M)
\Y
\ v
N3
B
9¢
oN/ .
N
A\Y
N
o}
A
oy
TR
\
w

2

>z >
M iaud

13



2016

ed2,0 o
S HSA SHESA SV

77

o - 7 C
)./v.:/.«u(

o

v ES A=

€ ¢ oc

~7 2015 g&=35 25

ceCc o2,

AP P

\\
Vs

LU

NA )
vy
N

L]
vy

2

e s e
-

< o o

[
z

e
g

o oc¢e

(3

A FZSIAF SOFA IS AAA

%

o
<5
-
z
I

-4 (- b
)i g
~5 2016 45

ccoc
v ESA-I
ceCc o2,

AL S S

2010 ~2eas
rd
o¢c 22,
CPANSANX YV 3N
'
o
rd
e
e

g
¢ c
o0r - 0 -

o
4

SYA

2003

[

<
z

s 2
2

e

o
SYA
-
sec ¢
2011
o> >
SFPANS 2
-
o .-
v
z

AXVIIAA S 2VIr— X <

e e 2,2 -
oc¢c 20~ 0-

salzs 5 2014 27 18

2010
vr— rvFor /l;;/é.)"‘) -
(- g
2012
z
o0r -0 -

SOV

(- d
A
rd
reez
b
o
e ”
25 »
7 0

-
o
SYA

.
¢ 0>
b
$2016 <2557 T xplis
rd
z

-
z

z
PAr— SO O e@n

00 -

er—sa
o0~ »~

2013

~coc
< &.
z
- o
HKFSIr— S  ASF2 A
rd
¢ o
Or 7
(f/.)u-'
- 2, 2r,
2015
22 sAA<CEHAS
z
e>P -

CeCo2r 2 7o
e

salzs 25 2016 <2555 22

-
y,
z

SBEAAAN ISR PIA IS

2 7
2

s -
Fald

o
v

1

-

a4
V/l/’/)’—’
z

z

o o o0 ox oo c¢
VIE =22 FN Y@
'

14



PR
Z

¢

@

., K Por

CA PP A
zor

-

” O

¢ ¢
SE SIS

2016

rd
o

o
4

o ¢ o o -
‘J./“.)“f_,{ — v g @
-
o 4
o
2 00~ 0cC C
-
20r,
4
o c
-
2 0-
Ssen >
e o272 s 7
fBALE S P

-
v,

I
/

7
<oV s <>

o

i

-

g
o o7z

o
> ox
Cd
3
- z
222
-
oec 222
2A AS
5y 2o~
S en

s 7
¢z
Wi

f- o

IS SIS SR PURAL K F PAREIIA K FSI— S PI— R 9IN IO SIS

oo~ 00 c¢co
P

o

oc

-

-~ 0c
-
-
s 222
vaa g~

z

o-
-

¢ ~o0¢

IVSEF P PAFINSAL IO

e

2
o o

P

(Fr—NA fA PIO@I— IS

o o0 .- ¢t

2
e

(23

'
x o0 2
i

0o0cx o

evers
cce e
o -
cec o

e

¢ o

z

-
(3
z
-
g

-

o ce
¢ -~ 2, 0~
EVSEF P SANFISAS SV INDY SIPYD A —RA FA X pr—>
-
o 2 2
-
” O0C
-~ O

o
ce

o
e

o
e
o

P OBA KPS D PIIA IV FF N A PAFIV

or -

BIOEIS SIS @PIA S FAS AN

-

€ ¢ c o¢ce
-

-4
LA S g
zo

o - e
-
-
Vi<l
-
0o .~ 0c ¢
oo pIv2
A
e
00~ 0c ¢

4
b

z
P

b
o -

SK<AS }’4'_/“’4'//

s 2

A

e

00~ 0cC cC
(progro r—rEe

FHKSA

L}

ocww>ec o0 o
e

PASA<S

e

o o 3>
bty D vV A o X > -4 I

Zzx o0
g

o

00~ 0cC C

s 2 0-

PAFISAL POSIS S SFFe
rd

z

c 2

-

© ¢ o0~ 0cC ¢
-

2
@r— <o SA
2 s

Zz -

-
-

-

s 200
CPANPANES AL @I SIS

-

cecrzo0c¢co0x0r >

s o0
’ 2 0r ¢ cc
el
CPAFPAS VPSS S KA IS X9

Wi

o 2
- -
s 222
z
- o o2xc
® _mosa

-

oz
AKX v .Aévé'

cee
-

(- g .
P

' o o 4
- -
cece 2o 0
CBANPANF PN P
-

z
N
DY
N
W
y
1
S
3

15




cor

)

2
gn_,gz

i

e ¢
7

¢ coc -~ O0cC o
//ey/z Elal-tatd
s

eresa
rd

(4

5

Uy oy
AW N
of 0”
X\ m
/N/ omM
\wW
/M/“M
L WP
o)
L\
R
v
N
L w
o %3
N M
o
NN
e
SR
f
N
‘ﬂ ’%
e
>3
\ S
n N
W
n
\ .
v
//M/ ou
W@ W
n
y//oM
Qn vy
o\
Wy
of M.U

Wy
N
o}

V4

Qg
LY
VY

i</
-

27

2 -

z

S g SO
rd

z

o

-

z

HMEIIFAPS FrAV

4
-

- xX- 0c¢
I

2

-
e

z -
- o

IV A S N

o

@I PN

z

PAFIFAL SR A Pr DN g A AP

oc o - o> 7 O
R P

o~ ¢ 0O

¢Cerzro0r

-
S SA
i

Zee

-
el 4
z

e

00~ 0cCt C

2

-
-

3
Zz -

s @r—< o

e

P o
g S er—

R 2 OA
vori<s Froc
- -

o
-

o>»o

pyr— SvA

&€ 00~ 0OcCt ¢
—p @S>

o

10

Or 7

2,2 - [ 4
-

ce¢e -~ Z20~- 207 2
CAPANFIARVLOSSS SIS S KIS SR
rd

o  Zo-r
Pr=sra

0ocx o

0o . oc ¢
frop/o PYESE

-
z

ok 4

4
-

o ¢ o
Vrar Csovse 5

-

o0c -
~&
e

o ¢ o
e

s

z
-

z ol o
rd

-2
—y SAp P Saxas 55 soree

o P o

z

o
e

>0 2 2, - o>o0-

Srvn SO asen  FAa

19

~ 0 ©O

o

[ a4 s 7 2016 f;

TSNS S

z

ASPA  _FA

o
-

o2 o0r

P

v 3 2
4/’

2

er—x o N

z -

-
-

oo ¢ o3

-

o
-

[-Xd 2

o0 20 .- 0¢ ¢

-z
APr—> RPAIESS SEAE Sn APr—sms@r—s o
rd

” O

L TR
°
N
AN o.y//
R
o]l o
2//
\\
o5 AN
\

//” mn
/M/ ™
\
Vo, oez,/
9 ASY
" S\
;oo
Lw’ »e

W'
IR
>A/ oH
n \Q
oN o&//
N

ARS
/M/ oH
N Y
L, %
ew vy

o}
Xy O
o

X

v/
WH ayz
ay o]

Zo0r 2 cece ~r2r-o0-
CPANSANF L SAS
- - -

sz 2 [3 e
- z -

¢ 2 0-r e coz, -
- - -

4

v
3
N
s
s
o
N
b
"
9
b
"
s
\
N
%
%
/
o
o
W
\
;
w
}
s
/
"

16



\

0o~ 0c ¢ - o

b

-
-

-

3

e
SF paper—rva //{;/e"—’ S Sl S-Sl s B
z

(X4 o o
e I

<

4
'

Cr20rs 2,0 2
1) F ANV O X F _,f’y/
-

3
=4

2, s S SO0r
SOV PANAN P9 § A
P -’

>
2

2015 <&35%

P

e C 27 2

PALES S

-
P

2, 072 27

s 2 2
s 2

00 ecx ¢>72 2
&. YV SPOFOr— RSN VA2 SO/ P 2ANA
s 7 e

L%

o 2 2 oo ¢
e

z
¢ cc

” X ¢
CEALPAFIS AL P

ceced2 2 -~ Zr0r
-

-4
VS FR PANFISANS FERKIA AP S OESP 2 VA

-
i

(3 L 24
-

z
g

SANP SAFNS SO
4

2, €2, » ¢ > or s 15 s 2
b
- -

-

PRSP SIS IS XS FAA

z

P
s

~” 0 C
e

g

2, -
P

27, 072

s 2 2

YAr—=2 S22 0P/ 2AA

z

~ 0Poc o ' © 00 >2-r ¢ 20 .- 0ct ¢ oc¢ ¢

ANSOVINY X gLV @PI— S s—@PIAVA APIOSIS Pr—A

7 27, 0 -

€ coc o >
25%)

v EsA-

20,2 o0 Zo~r s 93¢
F SPANSS I F A ASOS
rd

2 -

2,
so0r—

> 16

-

~5 2016 -

[ R

AL S S

- 2, 2 -
;P P A
z

2

@r—x o

z 7

-

~ 0 O o o ¢ o3

o

2

PEAE AR PI=SII— FA

00~ Oct ¢ o

o

z

” O
R Pr—X > AP SIS

o

-

-

-

-

-

CCr 2 0
CBAF I SN

-

2

e
@r— ko SA

P

-

o c z 0 0~ o
-

o o0z

rE®R A VA A NKPII FA
rd

o
-

-

o »- ©O

s 200
PASNF LSS

¢ cc

\

oo . oc ¢ P~ o

2

-
g

(3

e- o

2003 -5

o> (-4

f
b
N
)
.,
W
\
LY
X
3
N
LV
“
\
X
J-
N
N
N
)\
L
LY
S
LV
S
!/

o
e

R
-

2
Yors s Frox

¢crzor
F A

-
<l
4

225 23 2006 s
2009 -$53

0 -
ANPS A,
-

2 7

27

o x5

o>

(3 [-Xd 22
e

[
e

[

> v va 5 DER<P Fa
rd

oz,
2

27
v

F22Za 3 2013 ~a
”

17



o
P

-

o
g

<
e

[ o -

(3
g

<
-

or o0z,

1 F AKX F ALSSS YA VYa s SIS DV oK~ 99—

2011

P

Fald

S sA

0 2

~5 2012

SN P

(-

\ ~ \ \ \ XL\
N mﬁ N oM m// X
N0 SR ol
o v s H w/ ﬁ \Q
AR e A\
0/ vy \ “V LYY Y
\ vy \ oM X o]
° a”? ° Ay ,.wz Ay
A\ AN o) oy
\S N \S NS
ay o of RN
oN /ﬂg ON Xy \W /,M/
\
N7 SRR
N LTI R
9
Y w/ vy
‘ﬂ — / "
on S .
~ \ v n 9 X N\ Q w// N S
) omx fm LR LA 2 .nf /y. LAY 3// /v
//ﬂ \ ™ \ ~ \ /w/ °
o} AL NN SN NN Sy o NS
W \
oy 1o Y el ° | N
M ° \ N A
vy 4/ v A v o/ v LAY // oy
0 NN N\ oy A
vy W Y oW\ VY N SRS
LUN XY Qy CEUEEL S XU S § XN\ v o\
ARSI L AL R "y .
LA N S| N ° oy 3
RS S N S N SR
oot g ey o N
VN /!/ “m,. \q I ) v NN oH
— M.M A o} "V /” om/ ./.M Y /M
v ooy AR DY )
aW/ “ﬂ /M/ /.nf/ wﬂ__ L3N LN /H N /AH %
RS ST .S S 0N X g =
N A\ X oy o} ey Q
N g R BN AR
\ 9
T oxy 3 wm N oM
NI SO A SN
oN Sy /H Ly W Ry M
7 o °% mn °s //H oy
n/ —  \W h /N.f vy
/V o / \9 /o/ \§ oy
WooN oy X ) Y
D N
Wy o ”u om/ ¥ 3 N
A UL -
W an N ,.,ﬂ/ oy, -
oM AT Y
VY “M aH vy ,.7 vh
o MWy g mf
TR A M
/m,. \S XS W Cc/ of
Sv Ny O ° on  og)

18



2010

- o
A A

i

2013 -

o
e

2014 ~a

o oo o
I’G/ e Zor
Sea Fr=yra

-

(-4
— O I IS IV ;A
”
4
Sr—ipv M
e

X d

WO tm vy e Y
O MY N gR Wy Ao
~y NN R T A SN
WA H Y N of //.f ¢M
\
ow/ K a// ”M. W, < fM/ ~Y
YR D =R SN
N SR vy W g ey
S \
RPNy oy
N N3 NEARN N
S XN o 4,%/ 3
on ° s
L a o
A S S AN
N X\ [} |
A MR W/ /m/ uw”._ ¢M/ /M//
LY AN L RN
\ °
vy \w - S //0 /w/ QU
oy S\ N N ST D O\
v RS Sh
\Q Y _f/ 31/ N\ //Or Wy
y o} oH v N o9
Ry WOy )
IR w ST WL TN
o ¢w/
v [\ v v
" F—m LVIN ™ O_M /M q
— N \
Xy XS o Ly M3
T SR A LN
\ S \
M/ ' v \ A o”../ n
Xe) /H on NI < X
N N ¥ Oy /M/
R ‘S oAw Wy %
o oH \ M vy Y]
.H/ /M m/ nY ow// Wu/
o\ \ 3 M Wy vy \
AR vy
R L S S TP RN
v oH o} \y S ﬂ/
°N N Ny NN
WYY a0 ™ aw o N
am VO oy oy o} o} o} oﬂ

oz, 0¢ ¢ 220
SV s pre—

S

2
v

19



A
3
S
A\
Y
W\
\A
3
\ S
&
ny
A
°
””f
S
A
A NS M N ¥ XN v N
O\ °Y W\ N R N
//W// MM Mwﬁ OH “...M'/ >N W/ //M/
o X\ vo, \ o 4/
\ a DY
SN Ay /.Mf >.n// 2 $ Y Mﬂu
v W ..
s oM YRy o o} ,.// vy . TveN
AXY (XY v DAY o oy N
//w/ I\ \q ~ LM \Q \
d ° v
YN //H/ oy NM on /Wf m/
W N oy
Ow/ Y vy W vy 1LY
ALY N \\ ow/ \ owl L3 Y MJ
AN BT\ T AP VIR S
o X\ o} Y% 3%
RN S NN
\ \
Wy 3 oy Wy ﬂ/ od o} 1}
4y © 0w Ay Y W el N
~¢ m_ N //z/ of o/ v A
o X S oy . oy
" N w// AR o //?
\o o} S R =R
,.M/ NM Ry AL S Y = S
oy H/ ,./M an ,.Mz N Vo
N ATES ST VIR
NN X oy \
oy "\ oy \N \\
vy ™ OH >.f Ny \S
vm o Y% 0y vy MY
i Xy Wy Y ow Y
\Y NN ./:/ vy O
RN NSO SN
W\ w// S\ c//
.ﬂ. Yy o \ N
/H s oy N oH o}
n A TN
Y A \
MoNg XN /ﬂ W MM N
R TIRAS W W XL N o
of //w/ ow/ Vo, Ow vy ~

=25 >3 2016
~5 2016

PR

P

-z

o¢c 22, O0~r>-r0¢

SPSFAN2 PAXV A VAPV FXE ASKSA SV

-z

2~»- 02

2015 &=35 25

o

2016 ~&55% 7 2 2014 2Z 19
2532 jas A

<

[-ad
FpNS s
'

20



Orrr 2o '3 222 “y 20, ©O Zor
2a52 555> ~ 2016 7> 16 agr= Wseh sr;s55 3
e rd
Orrr 2o oz 2,2, o Zor
Fa52 ja> ~ 2016 /’J 19 Enre poo0 e 50 4
e e
Orrr 2o 2, - ©o>20- o0 2 o0  ZoO-
2552 Gas 22016 45 19 S Apes s Fressa 5
rd 'l e
o, [3 o s 0 ¢ D 2, 0-, 2 O2r- s o0 Zor
~2016 2> 19 ~ 2015 <225~ 10 —> S5AC5 proan sr=s0 -6
7 7 rd
Orrr 2o 0o ~-x ozo0~- ©0>0- oer 2 Zor
FasZ par & 2015 255 25 elar spen pas rr=sra ]
z P
Orrr 2o L 2», 2-r0-> o0 ZoO~r
~ 2016 .4; 19 pIss pERZS pr=sa -8
rd
0, - oz s (20- o© zo-
S552 Fas 22016 45 19 s Wseh s 9
rd
- z 2 P - L X-d
P f.ﬂ; ~ 2016 .4.? 19 —> 25 =355 -10
z Pl
Orrr 2o s 0c¢ 2r0-2 2 o~ 2  ZO~r
HAN 2 _,7/).7 /"2016 S oo — 19 PP PN I A 11
P z P
Or 2,
Fras0 .f/-v‘.”—'n
>2 > yy20- o,  so-
A S »V/sv.q =t § IAN
-’
-~ 0c¢ ©o ccoce ~ 0c¢ ce ¢
(fE’V/‘Z pLRVESA /f&’V.»"t Ll at-tatd
” ” ”
¢ o, [3 e D oo s s COPZr, P Or0C o ¢ ¢ [3 oc¢ >¢a 20~ o0  Zor
22 525 .4.? sx>a ~3 2016 PSANL PP IS PV APV AL SIPIVS SI—~e PO AZ* .U‘,sv/; P F A
z 7 - 4 ¢ 22z i
222 <20, o, 2 o oc¢ [ P Ayl '3 02,00 X CO2rr7 o e eC2r 2 oo
Ll ~iand d’ @A SANDS A IKFA SKSA P 2014 /"J/‘_} OIS A SKLA P 2009 fBANLI S S,
”
or ¢ ¢ o oc¢ 22, ¢ o0 0P L 20 oo, - cccec > o oc -
/.)‘/"é soveva /I)er/"; Ik VAN AS @I < 2./"//1/’ PP e ,9.5’.)"./ .)"fV Sr— s oA Iv
Pd Pl P P Pl Pd 2 2z z
o o > o o 00~ 0t Or - cC -~ 0 3 o 2 s 222 20~ ©O Zzor CCr20r 2 O0r>ret e
/“/l&’/le&”—’/"ﬂ latd-ladd /./“’4‘/"/8./“11 J//if ASY V9 A S “’/"’/’ /’—’}/I’ CIAF ANV SV < S
e g 4 s 2z
o- > o 3 o > - - oo oce ¢ o Zx o0 oeer>c 0 00 P o ccoc
/Ve//g f’—dy;_/vyn /"/!—’/12 }/t gr—*/,}’/"ﬁ WA - ad S ./“/) J/_,{t_ EASF<s @Pr—f SspPrEsA
rd I rd
o»o zx o s 20, 2> z s> o o o o o

¢ ¢ ¢ 2 o rd e
pr— ./“/1 X /"/ﬁ/i.f) CPASNFPARV Ir— A5 D03 s ./“5_’//:’—4'—' S —rear—
g z - z
”

d
A -"20/ ccc s s O0r ©o ¢coo - <
2 Wseh sasnzosas r—sprcsrs
e

P - (4 Or 7 2 -

-

sz 2 cee >z

moh s m5 smza ] ASAAS 2FA SZAX P Ap
- 22z

%

¢ c ©o¢c > o~-ror o o 7 27, 220 oc - o 2> ¢ cc o s s e coz, -
cPASAXY SV, F— A ASVLOIVI— AANP OS5 IAFISANLIPAPOOVA S
s ” e ” 'l rd
oz 2,2, o© ZoOr
ENSY S OSA P02 f A
-’ ’
~r 0c¢ o c¢ccoce 3
(/gl/fz 2 Vc.f.ﬂ//giz SHE/2 PAF L
- - z
oz 2, 2, ¢ ¢ o ¢ €0 2,2 o~ - » 03 s s 2 z oc¢ >z 2, 2, o Zor
ENNSY PB2SA PIIS I FI S S 2007 HK P29 5 ,co_:/t LSS AN L @POA EN SOSA = 3 A
- - z - - ¢ 22 - i<
- Zee Cer s o0 o~ c¢coo oc o -0 2 o - 2 o~ - 0cC o z -
/",9 YA _,7.4 CIANF I SAS /"’—'fg’—v".ﬁtn '—'/"c'v _;.4 HKPI—O @RI KO SRIFFERS FrXV
Z - - I’ z
n - o Z> o »~ O0cC e ox o> (3 - 2 00~ 0c ¢ - o
j’—'/elff.ﬂz S P F L /‘A’—'fgv,x/ig FA g.ﬂg’gv—'/v/l fj.f.)" S @Ir— oI PIVOPIZ K FSIr—
- - - - z - - -

21



Z> o0
-

VooRF r—o@IOSIiS pYr— M SF5

o
e

© ¢c o0~ 0 o>»o

tLEd 2
'l

Zor

- ”
AA@ S 9a
”

€& 27 2,
sveson

7 27 220

-

[

S ASVO Y

o
S

z
<

s
o0o0cx o

10 »5

- € > or -
SIS IS K e sA
-

27, 2

0o . o0c ¢
ferropIro PYEess

-
z

ok 4

o
S

-

P

z

z
g

o2
'

> oro0x ol - o0 P o <z o
v 2rKF AsS v vy o S v Oxp o~ SAKAS S F S
b

P
e

s 2 0-

z
g

o Zzo-
-

z o
g

HKPRA I F IA PAF I SANS

s<25 >3 2011

22 $25.a5 s
rd

s D272 s oo

-
¢ 0 oce

7 ¢ (- [-X73
CPANSPS SAPI—IIIVA PRI AN F IS v
b
”
PP SANLIBS O5O Sr—TSANF RPN SIFIY 85 P

coc¢co

¢ cr O3

-
b
(4

2014

PR

2

SHKSAIS

(3

oc
SO SN
rd

20 2 27 2 s 7 20 ¢ 2- 0

(3
z

7 e C

e

oz-

P

[

oc [ g s 7 2016

o
g

SA2 FFKEA SKSA P

[

~5 24

27 2

4
-

e

> 2017 45 21

zor
SABA F¢ g A 9SS

(-]
4
-

o -
7z

27 2

-

(-] ~ ”
I ARSI N
z z

@ rO5> SKIr—FA PG F

-
e

X3
2

x o

-
e

orzr ¢

P

cor

¢ 2,
g PP

27,
”’

L 4

e

22 L 4
@orie g0 00450

)

—
z

-
e

s e ¢

x> S

00 03xc¢ o -
/2P g ®
” s 7

or »~ cC

7 e C

o » o
e

—vge <p o

e

00~ 03¢

l-Lat P B

” O
-

el - L S Vol Vol St
s

z (- ¢z z o » o
SsoPro AA
rd ”

z
SNA NS

e

o
e

ERCIS S -
2007

L%

Zzo-

PN @BLEL 0 ©O0F P9 F A P
e

z
g

2, 2z

Z-
4

oc >z
L&
2z i

oce
sria 1
z

o

¢ cr

o 2 Ccc
HNFSA, PAS

A\

510 555845

2 -

Z-

CPAPAFIANSFVPI S FEIFIV S0 KA

s Z20¢C 0XO0Or > o~- 0 520 >
- z

-

¢ c ¢

ozo o Zor
Fr=p0

S s P2

L 4

”

/s

Ld

e

200645 16

P

e Cc o272

PN S S

z -
-

(3
z

z 2

o
-

g

SFEL SNAKAS SAFNS
”

Zx o

7 € ¢c
NPSPS A
Cd ”

12

2, 22,7,

var—> 98K

or -



or ©

4

Or 7

4
-

or 20
-

s r 02222

Z
AVPFr OIS S FOVASITAL  FSFRAF PP F SIS

2
1 d

o ~ - Zec
el Lol
z

-

cozr »0x0

[3
CIAFIVSAN L9 PAPPOVSA ;YA FiP
e

P
-

¢cc¢cr o0 c

2016

e/ 7 7

L L & d
AEHKP SHKESA ISP

L&
z

22,9

3
PACS SAFNS

4.2% ~s°%25 3 2015

-

s 0 ©O
A~ v

(- N - g
S >

FABAK SR> S

(3
-

o0r » 2
-

or c oz

~7 2016 fiz25
1,286,135 <25 »5 2016 =

- >, -
P KA v

[
z

pAES

R s 7
FALAK KA P 2015
s 0x0- 7
CBAPAFIVPANE SO F S

or ¢c o0z

1,234,248

[ g

o
-

20, 2
NNE SIS FxCF
P

S v
rd ”

[ g

o
-

P

¢ccc

2013 2014 2015 2016

2012

2, i 2016

or ¢c o0z

z
d

20~
SHHKIFPOF VP ANE SALSAN KA P
-

[

¢ o
-

252

-

s 0 ©O
A~

o z -
e
[l

s 0x7Z O
-

PAFFVI—A S AN

-
-

o
z

324,326

106,381

oxor 2

o
CrVPAAE KPP

2016

P
Fal4

2,
KA

or ¢c oz
SAZ AKX

22 2,

[

-

¢ o
S;A PSSP AV AP

83

-~ O0r O
rd rd
SRS I I SN

¢ e¢cr0x7 o

BN F SV PN A

2~- 0-
-

~5 2016 2575-

2,
SABAK KA v

2,

22

-
-

¢ >

o
-

[

o
-

2
r—As SAAPAPF RUAPS

z

-

¢
'

P

” Or 0, 7.9

(o Ar—rvn

-
-

o
a2
-z

55

o
-

s O0r

o
-

z
-

AN £ YA $PANI— YA

o
-

5:2

23



7

25

s 7 07
A~ v
”

o
rd

z
NN

oa—ra 3.6

o o o zo
SN p
rd

- 3-1

-~ O0r O

o >z,

SIS G $PAI—

oa—ra 3.1
-’

o Zz c¢e
SYA AV < 2A
e e

o
rd

7

~ 7 O (-4
13

—i s YA

~ ” ”

-
>, 2,
-

| Bt
zZ
l|;;y

¢ c

SO A SA PAI— A
” Fd
z -
| [P

© 2, 220, o ¢
SVvo2ASs

” Or 0:’ 29-8

o
-

7 03

-

¢ cc

z
CBAPANF Y =N PAI—I

o ozZzo

m AL

o Z-

e

¢ e

Zz

v<o0

-
or 22,

B e

¢ c

o ¢

Pattatd
-

s<25 ~3 2016

SHE A

-

st 072 or -
P sl al

119 43837

-

>
7¢140:350

et ¢ Or ~ € -3
CIAID S ASPI—FY IR K g @ EX

-
s zo
s Zo0
CPAPANF VAL S

e
¢ cc

ccc ¢
-

>0
‘ess

Z3¢
‘@

(3

2

g

e

o> 2
— v gAva

z
-

oce
FVEAEA P

76-2

74-0

o
-

s Or

g

S ALANI— YA
2015

z

o0c¢c oc R s 7 2015

<
-

[-ard

I NFAVA SRS KA I

oc¢cc
s 2

LI ENS

z

-
e

o
-

cPANSALAI— 0N
b

¢ cr

s -
Fal4

2 L L
KASRSIAN AXA
- -

sasy <2a >3 2016

o
7

cec oz

POPEX SSAR SMESALF
e

ce 2,20
s AS
-

-

oc >
L@ <u
e

7 O (-4 oxXoc¢c - ¢
FVEAIA
-

rd

¢ Ccr

cPANSANLAI— N

2 s oo 2016

KA v

z
AX

or 2
PN E
e

~ 03
raad

-
S
z

s

o0 o0oc¢c oc¢
AN

C e O

SIS 56

2013 ~, 2010

-
7

oc

poa s

o- L
z 4

z

o >2x 7z

s 27
-

> 2,0 20¢
B SVAKRL SKFNS PPNV AVLOINIANS JSIVS PSS ARSI
g

-
7

(3
-

z o ¢ c (3 L P4
. - z -

L
-

BSOS SOOI ALK FNS

o
-

or >0
-

-

7

<
<

o o2 =z
mor—55 > g A g

rd

2~ 0 »~ 2

20 2 o ¢ - ¢ ¢ C 7 0 X Or s
AP AFI—S5 S
b

2 orr

AENS SIFIV SA PALSI SFV 9O

z

-

20 2
z

(3

L4
-

' L3
-

2

oxz 2 >

O SAFNS SVEKS SIS

Z -
z -

(3

o ¢
ALF L

(-

77 07 2 ¢C

20 >0 >

AESGSV A PSS
rd

or Or

- ¢ Jce
S NpPes ARev

e
7

24



v
AN )

Y

VY

VS

ALY
AN

N

)

Vs
vy

e 22
s

vx2a >z 2016

z

P

20 >
z

[

e
L@ SRS OI—D SAFNP SIFIV
z -

O0r»r 2,0 2 3

22

P

ez
el g

'

- ce L3
P e Takd

pesrs

2, 2

2 - 2 ¢
b

-
i

[ 2
-

2z
KPS PSS ® ND® SO IA SA KPSVA
”

z

P

O 2>¢c¢ec ¢

s s

o o o

Zor 2
-

[ 2 ¢

-
i

g -

z

4

[
z

-~ 0c

2 0

” 0

-
z

¢ ¢ Oor s 2 (-4
BIS SV OO P AP RAA SV
” e

"

¢ Ccr

4
g

SR S SS AN 1 9A
e

2
e

~ 02X 0 o o ¢
z

z
-

v @3 rress SAFSV

© >, 0r

2> ec
I 4

2015 »

L
AKX A

o ¢ s Cc0r > 2o
P—POIINF IS AP
PR e

-~ 0c
P@AAN

o >0
9 —

2

SHSA S22

-

[

- 2 2% €O, 2 o ¢ ~sec ¢
SP/RS SIPKFA ASK©
e ” e e

z
-

G P 2, -
o mazpe <20 2015 550 sassme ases

'

2
-

” 0
@

€ CCeCOorO0Xrr2Z

o or
Fy @

z

2
I

>

2
i

~y

z -
-

S BAF SOS, AFNS

-

-

¢ 220

e

z
g

Fa 45% 3 <25 25 2016

27
@

o}

ccccce

AN F® 2

o 23
e

G 2o L P
SHYSPA KASIRSA AKX SV 2015 Pt id

2
-

s 072

(3
4

z

2 15%

A K
rd

o

4

(3

>4 6:37 4355
e -
5.38 <Zax3

e

z o -
vo<2Aa A2

-
5
-

2015 -

(-
Y
s 7

-
s

z

sasazes
rd

2
-

2 s oo

Fr3T Rars 567 5504 <25 25 2016

e

20 2 R s 7 2015 .

(3
4

VP SIVFINY KA v

o oc¢

-
5
-

07 =

e

¢ cC
-

z o -
L YO P>

ASPS S SKS 'o—'tgg" .;;//) /:'; 2016

[ ard

7 23

»> 114

¢ cC

(-
vAsA s>
”

Pec 2.3 <z
v, F e

¢ 252>
S2xV e

A

2 2~ 0

H SF

-
e

z

~5 2015 35

L
HKLA P

L P
S

2
g

~3 225 23 2016 2aZs

z

€ ¢cr CcoOor
PAZ P

oz

”

L4
[ 4

r'd

oz

o0r 20
L 4

'l
— SO SSIA ANIS A

o 237
s S5S

2
1 4

13-66)
825

>0 >
e s/ r HK LA P
z

[

oz 7 02
29 >

6-05
55%

e

Z ¢
e

-
t v<OA >

€ ¢ 2
P

~5 2015 4>

[ d

s 072

A2 SKLA P

z

o -
e

SA >

¢ ¢

or

e c e

BYAS S

o oce o3
— F

2015 (

P
Fal4

R
KA

O/// 6-5

¢ ¢

2A AP >

“\

2

Cxax
7 7

2:12 ~5 <25 5 2016

-

-
I

o

¢ cC

z
g

BAFPSS FAFE VARIA NS

O0r 73

ccr cor

25



e
e

z

SV A S

z
220
2o
-

z
=24 >3z 2015

P s s
SYIANS AVOS xS
-’
Or 7 27 7
e 27 7 3
ez - 22
IS RDI— SO R S PAFAA
b

o0 >0¢
-

-
z
g

P B

2
4

23 2016 F32s A3E2RE
-
s 7 €2 7 0 ¢3¢
z - s -
€ ¢ 02,
o - 1'64 >, -
e
- 2, s 2016

¢ ¢
oA rar>
rd

>, -
S A
LRl

z

-

el

z

o

P oo 2015
2% ¢ >
- z
¢> o0¢rr o0 co0C o0- 30
YV APKS =P AN SO S A KA S

7 € ¢ O Or
-

G 2o
CIANFIKPA KAIPSA AXSA S
-
2, oo
=>4 ~35 2016
/l}}
-7 -

2
z
2

SRR SOV S ’—'ﬂ_} SNV AS ASPS SV SK Y A ANFIHKPA ASALS LIV SA2 _,7.)‘./ S 2S5V

[

e ecr 22
€ 220¢ 2
2 g
s Asa A
z

z
H SN
-

512 ~

s 23
\PNA ASOS

¢ oc¢

]

Q2 s oo 2016 :,;

or 0 >0 >

6-08 ~emsmve <25 5

¢ ¢

z

o 7
v SN

P
s 272
aF I

z
-

‘/1'

L
s 23

CESVAS AS5eS

o >20c¢
(J"/-ﬂ.f)
Lo 25 X5 2015

o

2
e

v <a

65%
¢ 0 e ecoror

20 >

6,047,128
J

3,926,411
4,521,588

2016

1.58:1

i Y S
AA rladd

2015
13,604,851
7,163,080
52%
6,075,668
45%
(". (22 00 - -
AP <
G s> 25
2235 fg25T 24

cecr e

2%-,
s F7s°
-
o-
s 072
z
0-22:1
s 2
Cvarr> -9
20 2
S FIV

>, 0-
z

Yo <
o- o0
o
-
-
4
-
z

2
-

>

ASKLPA A AA PASAXY

s CcOor
2

13 SSS Por—r

Exdg)
z

>
Vo< @I pr r—sor—
I
07 27 7
>
HKAK S AS
7 7
rd
1-58 -

[23
o> o

¢ >, 0~
-
s 22
~5 2016
oc
2 -2
d

e
¢ -~ cor ~ 0¢C3
- -
2 2 PR

2 s C O

v

-

¢ co>rc¢ o ¢
PPN P @S X S

(KAPAF IS ASALS 228 ALRSKS AAIS2A R<oA P

”
2
rd
2
A RKASDOS; KA P

3



> e e o O0XrrZ
SV AN S PINIIVSSF

e

cccec o ¢

> 3076

¢ c

(- d
vASA s>
e

z

1336 ~A=5%

z ¢ c
v <2A
rd

O0r »3
7~ ES

Z22¢ 20,

N2 vrs

(3

&r—a

2 ¢

10-67

e

255 »

¢ cC
-

z o -
Yo 2A A2

26-94

2015

PALIAFPARA S
z

¢ ¢

[
z

-

22, 0 2 2

e
g

” 2 0ce
-

2
-

-

-
e

zz
SI—AF A ASVINO NANI—AF S SIINKPA 5O

¢z

Ar28

e d
e z

¢ cC

(-
YaoA NP>
”

z

P oo

z -
APA 2 AP KXo o9

2

R

-
2

[T - - or

z -
-

SIS RRI— S OVANS A F LBV AS S

€ ¢ 0 2rr, € 220c¢

-
® 2
-

7 7
v

LUN

2015 252

P

L

2, - > G 2o
z s

oc -

e
z

Qfz
2 /“J.//“ VYRR~ AN PSSIVK KAFRSEAN AKX SV

21-66

Ry
s 7

o -

o, 0,00 ¢CO Cr o9,
Pl Latd <and Lol B J PV
s -

Ed
4

2 e

s >
P

R s 7 2016

o 20 >
YA SLGSY Aoa 2

4 <
z

2
e

P

Zo0.~- 0
(/,8_/«_;/.;/,‘//,

-

¢ c

o ¢
Pal ot
-

2
b

erogava
e

20~ 0

-
i

Z - 2 -
Sroxs S
e 4 z

25 .:/‘-"gj A

or >0

s e e 2rce
PAF ISV
rd ”

5 12467 ~

[

z
x br2
-

¢ e
B

~5 2016

©o~r ©0 20 2 R

2 2

sz -
-

NS VAAASAF B FEIFIV KA S0P
'

g

2 c

Zz o

> > 2 s oo 2015 f

2

2

KK KA SOV KA P
-

>4 15-84
7 7
¢c>2z20 >-
—rv S 2r—Ax

-

(-
YoA NP>

2036 ~A3% 2

-
e
¢ e o or

2a >

(X3

)

SALSANS 55

o
e

27
@

o}

cervAs

s 7
S
'

(
13 .

-

[ A s

s 0~ ©O oc¢c >
e

-
-

oc 2 2
Paland & T bXAK S ASALAI~— YA AOI— 9 K N>
z s -

or o

2
i

cocr 02

s cc C
s eSS :l_f.)‘_c‘

¢ ¢ o or

7 2% ¢ 7 -
SPoS5 Sr—AF
-

-

12-06 -

¢ c
-

z o -
t V2N A2

7 223
e

cocr 022

7 ~€CC C
-

SIS SY AS KO

7 € C O -

7 2% ¢ 7
S5 Ssr—aF
7

g

e

¢ cC

(-
vxoA rar>
”

s 2
&

2 2
el

o r
-

CCr 22
POPFVSAF S22V F

-

-
z

e

-
e

20 2

[
4

~Z
-3 _;;’ 5225 25 2015 +5 2016 s~7A2 s> aS5se
z (4 z

¢ Ccr

2016

2015

6,047,128
3,926,411

13,664,851

(56%)
(45%)

)
-

7,163,080

27



or -7z o
-
z
<25 3 2015
Z - e
or»- 2 o
-

PAF SK<oA

7 et

z

-
z -
SA AXSA
” e

14

P
z -7
> Z-
HKAFP
-
z
o- o

A AN F S PAF S VA~ Ax

14

2016

P
Pald
[

(-]
AL FKIVE
P

f

s Z0~r 02272
0r -7z 02 LR
SVAI—AS KA

L &
- -
¢ 2r 0r,
o0, >, -~

-
o~r 0r 0- -

%75

z

SAF 9
o0 ¢ or -
[

F ALV AI—S Sy K< A

2
s 72 07 2207,

4,521,588

50,760,939
oS

30,402,734
20,358,205

L
P4

-
> o-3
z

b '

5

2016
4,521,588
34,087,354
0-13
‘;5'4—'/,; AVPFrIORVIVES ALPKI—A IF, Y r@A

%45

6,075,668
CPANSANF IS @I VASA

95,142,066
79,305,449
15,836,617
';‘:;;;Aj).f L@ 9 K9 ANV K<

0 0o ¢

Pl A atdd
o

(26%)
(47%)
(62%)
29%
2015
6,075,668
34,087,354
0-18
4;—:‘ 0 2~-r 0 Ccc
HFKres v

Z 222,

-
-

or 0c¢cZ [

o >0c¢

Z >

orxc

o

PHF K SRSV SFANS SPAS L SSX

L

)

-
2 ©0~r 0 0r -
-

¢ o0 c¢cor

-
g

e

¢ cc

CPANSANF I SIS FANXY ALLOV AN

28



o~r o0r 0r -

i d
PP/ ALV A2

772 rd
Felauitd

-, 2 or >

ASOSIV APK A0
' ”

7”220

\

> -
DL
z

e
-

o0r -z

o ¢ s 7
-

0o - 07

-

€220

P

o
s -

z
-

2 z o
ASPBA ASIS@ SDOOIC SV SSAI® FYASAS
- P

> 02, 020> 2355 Or-r

P

z -

KFAPIED SVEIFIN PFA FADCAF DI

SYA

o

C Cr 202,

SO RVI@S

€22, ¢ -

2 ¢ o ¢

D> S>> S sSAS S8

2 0
b

-

s 9
s

[
Vv
z

o
—

or 2

-

[

[ g
SOV AIAPF SIS

o0r - 22 o
Pl kL SV F A

[3
i

¢ 0>
e

- g

o s 7 O

or 2

FOP SACrF S sV SR

o 2 2 ¢ 22
d

Ao 5OSS
rd

20 >
g

or -

o
Sarxe g rov

z

)

c 2 2 or 0 2
7
e

-

EX PALPA SR
b

>0
e

22> L o0or -
S Axs0
- z
¢ o 2>

-
i

e

cocP

7 23¢
-

77 07 20
-

-
cccocce

(34
'
CIASIVS O F S SOOI IS ANKX S SISO AN

rr0- 20
P— PV PPOI NS SKFNS VAVA 9KV AV@PIrISS PV AVPIrISIVS ASPOPS SAREX SA A2XY

e

¢ ¢ccc >

[
e

e

Z -
z -

[

C o0 2,02, 2>

o

o
-

rald

2 - 0~ 20 7 7 o 22

e
-

29



2006

o oce [ s 7
SHESA v
zo - [
2 Ss50A,

S22 FRAEA
S SOV AIALF Sr— FANFSAFA AV@PFIOINSSVOS F SISO AS F

9 [
o
-

[ (-

2 2

2, 2 P
or 0 2

P SR SssPSs vV @

ox -~ 2
-

27

— C55 s

o 2> o3
>
¢ 225 .-
s<v
P -
Cd

ox -
e

z -
s o©0¢2
'’

z
-

o0r D
¢ >, ¢e> 2, 2
- z
2 o
SN ASANS A
-

z
-

o,
ASOA,
g
9 - R

A

s

cecrzor 22 o

cPANF I AV

2016

3

s S

or 7

rd
22
z -

e
—
S

>z
v,
ez
BN SIS
'l
22225

s 02 o
AV
¢ e

o

s 2 0r 22

PAF NNV,

z

5

<1 A
o

o SR

z

s 27

-

z
oA OV X<

-

-

Ved<d

e o 7
S AKX
Cd

z

¢ >35>
S2xV

<

YA pPS5A SA SF SO

z

colP >z - e 25 -

s 23
Y BFAAA ASPS SPEX K2

oct » ¢

Ed

LEEX
285

A

s 2, Or 4 o -
AV @
sz

z
CAS PAS 2PV K<

(23 4
v

z
z

2. -
Lere>

4

2 ¢

s
‘xpSVAS
rd

2 -

-

-

-

2 - 2
2S5 pA AL
”

> 165

>
s s

\
2

\
3

> 355

~a22 120

54

\
,N

\
"

v s

Xw
\
3\

18
> 110

A2
- -
>

e

o}
Xw
\

"

fz
PPy

R
Xw
\

N

2

2
RN Pald

o

[
I

o >z720> >,
S 21— AR

2/

s 2Zo0
azpvas
-

53
s> 45.4

~
a2
7 7

o}

\
3\

@

or r
-

P ard
P S A

-

(- (-2

&S or—
Z

(- (-2
Z

6/0’—’

v s

3

- 2222

¢ 23

PEIN pa sFpRra S

o

-4
e er—

z

s 2Zo0
/tj/yn,o/
s

45

~
a2

o}
Xw
\

"

-

4

-

e

30



1

vassx<o rpov

z

-

Q@ .
e
4 or

-

P d - F
-

SN SOV

Ld

o
— s @r—
z

ox o

[

-
-

o2 z
S BEXS SAFSS SV
s 7 e

-
z

2
b

o s
-

> g 4
z '
€ oo ¢

v Saxe soxr roov

3
<

A\

\

z e

SV S e FAL N YD,

X ©or - 0 20 2 -

o
CPSIS SV B~ FX FLEN

o

€ ¢ 0 ¢c ox

4

— s @r—

v
e

z
2

[

o - s 20 -
'
®22,
EPpLS2 SS

oz

VO KPS SOV Ko
rd e

[ d

z
g

‘/5/’4/
z

22

2007 2825 23

1
- ce -
2010 -»a45
”
2% cocl oo
CIANFISS ASPS SAPI—xK Pr—xP SK0O
rd rd rd

z
Lo 20
Farxe pEx s
-
¢ Ccr 2 2
-

€22 2
S2)xV

27 2
sre

23 -

22 2¢

-
z

e

or -

Faxe Asx@rvs Soa

z

or
z

o> o

2 2¢ 2 or 7
z

R e Lkt R A e Sl and

e
&
-

vy

(3
14

-
-

z

'
ez
varsr

z

e
or

AI— NS O9r—@PNA ’—f/o’—f

rd
. - d
roxY Faxe

-
e

o - O0r
-

o0~ O0r
es>o0
s
e

4

z

e
s
z
o

-

oz
AFSIY PAF O

o0 2 20,
(3
rd
L
P lad
or 2 2
e ¢

'
€ ¢ 2¢ >o0cc

SSSAVPIOAE

o
-

1 G BAX V@I E

2z 225>
”
oz o
@r— v g AN
2 22 7 0 2,
PN PO Fs0
z
[3
600 »
2z
o
3
~” 0 C
25—z 5
e
7220 ~ro0¢
rd
zz oo ¢
SOVASII;Y NSNS ST P
cecerzo0r >0c¢c
-2

2007 ~

7 7

P
AS K P,
s 2

¢ >

S SSYA
o> o

rd

o >

SV r— S Br—

-
VRERD SANFISSS FORUERAE
(-
>
v

z
z

FUES GV AV YOS

or -

5
SFxVFArxo

2011
- 0
z
-
-
¢c>220¢ >

7 0
o pr—

e

(4

o
Ao as

©0r - 0 20 >
L
27 A AS
-
s 22
o ? e >
esgx’
P
cc
- z
o
— s @r—
z
O 2, v,

o c
o

vee rods—

2 03

SN ANSPS S K Pr—

2018

z
P
Pal4

2017 425 13

<

©0r » ¢~ O
e

Zzo00 ¢

-
LA APPKVINEFL L FSFX SPSAA AR SA

14
2007 ~e°524
s -
oe¢ -~ o
-
43 -~ O
-

or -
2 o0~ » C cCC
o c
P
o o> o0c
z or -~
P

Ya A IR v v

z
> >
— S S

Ep@r— s

o
-

e

SR SOV IO AS

o

2
v

-

-

<)
-
2 c
-

zZo
g

z
2 2¢ 25 ox ¢

-
4
v

-

Z2-, 0 20 >
o c

2 ¢
VA AV EIFIV Y YO 2 @POF PIAXF I PN
b
L&
z 22

31

o
g



oece » P
—vxps Py

s 7

o O0r

oce - P
— xS @ALYV

7 7

o O -

n

SRV

e 2 0rr 22

- o0l
er iy

o o -

2 22 >

AV II—A VK9S

-

o> o0c
[3 20 2
z

20 2
'

7 € O ¢
”
- ¢ ¢ 2
i

20 2>
4
L e
e rd
7220
-
z -
z -
20 >
-

[
z

S AVPIINS SIS A S PRAANNXFNNS SIS GV

[- B - g
¢ C e ¢
-
e b
€ ¢ o ¢cor 2
”
e ¢ 4
z z

o

-
co >z272 o

VARAS SHRFII—AS ASDSI S FV

z

s 0r 20 z Z
-
2,227 o0¢
2,
s 2
2~ 0¢
PA ARPY AL SIS SIFIV SA
-

22>
L] AV 2SIV P vy _f.)"j/"y SO S AAN
- -
Zr 2 2z
” e rd
or 2> o ¢ o
SAX
- -
- ¢ o ¢ or 0 >2%2 o
Z- 03
PN
¢ o~ 4}:/ -

>
& <,
P2 -
o

z o
2.
zoxxo0c
¢ 2002
z

¢ ee

Ed

o -
—_;

f

>z
cocr 039 >

3

(3
¢ >3
o c

P
-

Vx<e SHFIV rPOASMS
©0~r 220, 0

o>
.
c 2

-
¢ o0 2~ 0c¢

P - o0cx
IO F® PANSALS IR FIVD PIA SR PI—ANS P PSS INAKY K FNS AL PIA
SHRPUFs

-

-

o
z-0Po

o 2,
¢ o 2,
Ssovx L
ST SPRPOIVOD S AVLO I
2
[

AFAB2S FPRVINAA PO KA,

-

o
-

<4
@
rd
ceoe
g

-

-

- 2
NSAPS Dr/ MPDO SPOS5 PPSAAN AVLSANS

Pt

o >
Sve
o
k3
z
ce
4
z

oo vIr—a o
P

ER

vroa rrSs S

'
” 02X
g
72 2

¢ ¢ o
e I

o>, 0cc
z

o 22

o
-

- Z 2 >
SA AS<p
- -

oc¢

o

[
Elal-tatdiat 2 S addd]

¢ >z
Pl At
>

¢ 220
o

S OSSP,

S
z 2

)

or 2

2KV AAN PSS

0~ 2 20, 0r

7,07
S >

-4

ox <z

L U@ i

[ 4 [3

o -

(x4
SOV vl < N O <

[

32



2
[
4

.

e

o
-
20
7 23
0 o0 >

oce - O
L PRV ESA S S FV

2016
S5 PAEY
< or—

ce

7 7
s 7
7 OX 7 7
7 22
'
7 _0- OO
v
(-
- 4 3
z
Qs
Voo AsSes
'
I

e

PR
S P
o -
cece 2
CEASIANF VO RF
20 >
oo ¢
o
s
rd
ox oo
rd
7 02X~

17000

z

(APSIF IVIV 9N F VI

[
-

s, 22, 2¢
-

A ArSPIpVA X

e
v
”

2
o

-
-
[ X4
Z- 0 -
<
9./
-
oo ¢~ o0

o
-

-2
AS &
[
o~ o0~

2016

<

€27 22 O
e

S, oo
o -
-
¢
z -
¢ x o .-
z -
¢ o>, 2
(P APUY AL 92NN SIS SPOI—S1r— S PrX@IvA FA PYIFIV
-
P
-

o <o P

z

2P o >3cce

z -,
PN POINS SIS SIS ANLISS S FA L@ PSS ® DY VS S

-
z -
>0 >

4
(S P SOV PrA SINFIY AS2ASNS

20 2
-
z

rd
124
CSs P SOV I AN 2 A S O
(-
-
3
z

<
4
4
B Pad Padd

-
¢ ¢
s 2
3
A
4
2
-
o coc
Zz -
-

A
77 07 20
” 0
(- d
(- d [3
Padlaltad
e
7 23
'l
e
Zs
SN S
or 2

rd
o
@
z
AVPrOXY FI— A0S

Zr 22 O
o
o P
CIANEPAFBF SAPSKF S ® UV AoOSA
2 0 -
2

2- » 0C

-
g
7 02
g

Zz
7 O
L3
2
b
2 o
P At 3
'
z
27 2
oce -~ O
A OS PAEYV

x ¢
APV S SIS ASPS

1 4
z Z-

7,

-
o 2 -
77 07 2 20

-

YV SR PIA AV PIOSIS SFIV N0D SVEOIr—AS

ALSNSS  Aver

€ O0c¢C d¢ccce

o 2
- R
-
2235,
P

2, 2¢e
NSOrs VSF@
olPoos>x o-
e
b
b 7 7
b
e 7 7
z o ¢
2l
cecee
oce
P
o o.-
—

rd
©o>>%20.-0-
>0 >
¢ceor >

T -t akd
o-r >

7 7
¢ ¢ ¢
¢ ¢ ¢
PANPAF RS FAS
Cd
z
14
v
z

3
o
‘e

e
[

oc¢c <z
A>E
e

Or 77
PR
- g s 7
20 2 -
I
¢ o3
SOV s
¢z
o o
e
e
20 2
oxor 2z
SV oen2s A0
z

z

o c

&2 KA v
z

€ 0c¢C dce

2
(3
z
-

o

&
z 2z
-

o o022

FARY PV BF SREINAAN SR EA IR PIA
— < =

F—NL SASF P SN PALIA SASFPA

o

2 -

AA J/"j/"l/ Vi<

v

z

o0 >, 72 oOr

AVAI—= S OIS S FIvV

o
s

o>

or 2

20, O0r -

vevar—>o> rorvSrv

2

"

[3 20 2
€n
bl

L 24

— SKFNS SIFIV

[

i

- z

z

e

33



4

¢cr ¢ e 00 > 2 »,

0~ 0~ ¢C

s 7 07 2 O

-~ o

olPoox o-

2 0r
ISR PINY I PIA AV PFIORY FAS VIV A SIS ARk 9O RY

o

o
-

¢cer >0

BSOS 2

€ ¢ 0220~ 0cC C
CBSSNPIDEI S

LYY
°s
S|
Y
w
c// :/
oy °}
\Q \,
LY
oN on
e >H¢
coa >M/
EANERS
\ od
S\ Vo,
S
,.w/ Wy
f&uu
NN
NN
ABY o/
>/ “M
\ .
o” AN
:Hanm
N
TR
Vo, /NH
< 3
A\
N o}
NW/ \Q,
g o\
Y
o/ aW///
N Ay
Sh w,m
N
NI
2/ 2/
V3

L&

P -
7 2
£l <

20 7

(-3

SN @IS APNF
-4
I

No,

~5 2016 -

[ g

SHESA IV

e

7 O0XO0r Or -

-

¢ cr

'}A}/I}IV;GV.A’—’.P

- [

E R

S npses
Cd

§

4
v

o
e’
Zz -

~” 003
e idd

(4
-

s e o>

-

-4
e

VAP AN Ds oA PV

z
s
b

o Cr s

-

o
e

e

<

o 2

(- X <

o ¢co - o ¢coc¢ o ¢ ¢

(3

2~ ce

~” 0 C e <
g e g

e cc o

CIAPIAFIVS AL 99 VP L eIV VA TP AAN JVAXL SR L eIV ANV SO JOS IAPA o2
rd

P 207 eeZr

¢ >xzoxo0c #
O SPSPPSAAN AVPINNE OOV
”

2 o -
@ 's°
z

>
kS

v

o -
-

>, -

HK A
o e ¢
J’;J")

2~- 0

L

V.34 onarar—>
s

2
34



4
-

s 22
-
2o -

e

2
z

3

-

203 0¢

VO PS50 PO AA AV
2 2
Or s -

” €& 23
coc o
o coc
o0x z
Sl Iv® VPPN SN
'l

<
b
2

o
4

L

0o, > 02,2
¢ o2ece 2¢ Z -
NSRS VA AVLOIF
rd e
¢ - 0C
TP AN S ARV <RIV PLALF /’Air—djvj_)y Vepgr s =24 IVX0AS
¢ o -~ O0cC
rd
L L d
s -
o~ o
”

>0 >
”
'
¢ o0 cox
0r 0r 2
ALLONIYA  AANSI—D
€t ¢
P

i
o0c¢cr 2,

SO AAF S
(-4

KA s D —

z

-
L
'l ”
oc¢c 2>, r-
&2 <A
z
o -
oc¢c~-r 0x00
¢ cc
-
s 7
cr 2 >

¢ 220
-

z o
2
e
&
z
O r et
cece
-

P
&4
>0 >

-

7 € O ¢
P

-

L e
or o0r 2

SV ALLPAINA AAKI—D B IBF SN

-
i

g

[
L 4
o 2>,
Srovso g oy

cec20¢ 22,
”

CPOPARY I S;E APN S

©0coc¢c 0oo0x

¢
-
LS

-

L
P
-
)

d

©0r 0%, 2>
e

APPIONS SAFNP

0r - 0r0- -
oc -
-

¢ ¢ ¢
2
—pAAN SA2S SN2 P A2 SFA
rd
rd

S L@ SVPPOVANI—TZ AP SPSIVS SFIMV oSS 8 S

¢ >0
2252

ASLPSAND K@ NSO

-

-
L
2 0r 2

CA v 001 v AN

¢ oc¢
7 2, 02
-
Vedad
s

—sa4 _Sa
”

© ¢coc¢

4

n

20

20 2> ¢ 0r » 230
e

-

-

o >0>c¢

VRPANNI— AP S APVAI—D XUIpF I

2, 0-, 2

e ¢ -
2 AS
-

<
-

or o0r 2

G

Z -
P SALS POS FP ANLOLONIY

¢ 0 ¢

-

2
-
or o0r 2
ALLPNNIYA
-
0 o~-r-rc¢
— v oA

(3

ce

-
A

SRV N F S SRV JrE KNS <

ez 2

o

(x4
-
Al
1000 ~5255
-

z
vos PAFOIOIVA

z

z
2

(3
e

L
- -~ 2
- ¢ ez
@ _SA AN FK

e
d

[
SA e
rd

”
SHAPYAA S

o 2~ 0¢

z
Ry
”
Z

7 22 ¢

1<261<«011.76

¢ 02
PV ASPSSF

(3
i

2 #32016 5185

e

2
d
o 7 0C
PR
rd

o 2~ 0¢ ¢ ez
CPANF A L85
rd
10000 »2>
00~ 0cC ¢ o o

SHoxPYFL

2

€
(oY PiOISIS i

o s 2
So@r— S i<
s 7 L Cd

o - e 2
Nttt ad
- z



72X 0 O~

<1000 #325522555

2, 09 2>

P

P
-~ 0
-

L axd
EP P SAA AVLP LIV SIS AV II—A

z
20 2

[-X- 3 o o -
LIV A9
L&
Cd
- or > o
Rl e ad ]
”
- o> o0 c¢
'l

BS

© 0~-r - 00X

—rvar g oV

-4
(e>v
z 7
rd o ¢ ¢

YA

-
-

rd
¢z

[
e
oc¢cr 2
J’—'/)}
”

ALY A

©or 0 2, 0¢
14
e/

SHPIr— FASARSS NS AS

o
P

N\

o0~ 3ce ¢

[
z

-
e

2 02, 0- 2
-

rd
PA ASIFEANS D VIVS SI;FIV FPSIS

-
-

z o
Z 2
—_

-

. #o~r

-

Zor

-

o
4
z

SO/ PIDANAN P F A

’20/

Lses »

’20/

Lsos »
e

s 7

oW

o

>,

> 23
e
oz
2r—v
7
>, 0.2

3

z

rd

2016 -
1:868¢526-9

P
=25 25 2016 4325 5

i

[
3

R
2
g

20 2
¢ ez
e

CPANF A L5S

(3
z

¢ o
e

b
” 35
A

”

2 > o- o0
e
e 1
ro0c
®or—s
¢

P-4<d

K

~ 5 2016«

g

rd
-, -0
A r2e

2016 <o~

27
j

)

146¢166-67
170¢458-00
88¢193.55
135¢<000-00
144<000-00
147:<000-00
48¢806-45
89¢193.55
5¢193.-54
141<000-00

e
Or 7

SIS SN,

2

o<

e 2, 2
ASPS  SPONNIYA AAKXI—2 FIINAROI A SIFIV KA P
o
SV
@
7,
Z

31

7 23¢
o
Y.

(

36




2

20 2
zor
z

—

=g

-

Zo-

ENIY PPN F SN

2016

[
-

—a SPNOEIS SISV

4
z

SOOI D2 PINOANA I F 3A

s 77 0C

ve@r<s
rd

coo0.- o0 e

SIS @ =N SPIOSIS

o o
”
2 0-
lLpoa »
2, 2, 0
-~
s 7

/

[ A

o

oz
-
2,

€ 00~ 0C C
e

o © o0 -2
o, 0 22k o
”

20 2 (-
22>
i

2, 072

o ¢

A\

AN
sl

(3
z

oc¢co
o0r O 2 Jc¢e o
g

Vi s SH;FSV SIS SN

¢ ¢
oc

SIS S

Zoc¢
z

Z -

—r—
¢co >~
SHxE

z

3 7z 7
[
@

>
ES

A

e

- x4
z
” ” 0D 2 2¢ R P ad
mga 238 ~55 =oa 3 2016
Sz O
AN
rd

cece
o

PP AN

1000

2
i
©0 o~ cc

¢z

-

— vk 99— S

© o0- cc

PA =9 s S5
g

o
z

— oA S FK<

1000

146<000-00
PPy
sra
550
35,563
1,650
2200

CBAPS 9NN

314020

o  Zo-r
-

2 0-
oo »

/

o

-

2=

oz

550

37



2218 225 ~3 2016

PN P NP F I AP @

¢ ¢ > oc 0 22, 0r

10,000

2
HA PN rAXY

z

o
A LI Dr—

z

s 2 Or s o3 o-
”
>2¢ 2, 0 20 > s
P

-

”~ 0 C
Py vavergoov
rd

-

o
(3

SO @O v ASI— S
rd

or 207

2

3

2
E@rAVvI— (<
z - P
- 4

2 2% o

NN PN ; 3 3 3 NN PN an 3 AN 3
SRR R ]R8
a.H/ ES) .H/ [ .H/ I .H/ .7 L RS
AN AN SN SN SN ON (NN SN SN NN
\ \ \ A \ \ \ \
ANAESD ss | Ay | w o8 | 's. NI
U >cf 0 o:/ >.f L% AR Ay
A\ N NI AN | o}
/1H ] \s 3 |a ; A\ | NS
o [A L, o9 ) A N oy
awf >.~ //ﬁ/ n m// LY\ cf n
N N IRIE R YW AN N A
ay Y N
NN ng on o/ AN N
>./ /H A A Y
\ A N a Ny
%,
o, /M AN NN N ENEEN N RN
\
N S BV R R R R
NN Nloy w| w| wi w Wl vw| w| W
N U A T N N Y OO S N Y
o}
Sh AR Sh S Sh Sh Sh
S A R R R AR R
wy\ 42/ Wy o/ v \ ciz v \ v ./ v ./ ) ./
Y otd Yw ay ov | op o | o] o] ot
”z W “z el BRI IR I N B RN RN
° o | o O} | o} | o} [ o}
N o o o | o0 o M ENMEM RN
-~ ~ | o
X Xy N N N N EN R EN
,_M o.ﬂ ,.M w_M o} 5_/ o} o} o} o}
vs v v v v v v
AN I A I Y I BN Y
N vy N N vy vy vy vy ) vy
E/ LW.. P../ 0./ vy cwu vy v\ v\ v\
o0 og " o0 ow,r og oﬂr o”; ow,r ow,b/
—
on
"
e ¢~
MYRELY
’f \9
s rw %) ) <t [’} [’} [’} <t 0 0
s = = = =l B g By N Bl Bl el B
e O o~ v < e o~ 0 N on o0 o0 —
- N — — — — — — — — —
S

o
A
SIS S

L

>
v <y,

0o¢c >0 ~roc o ¢coc

o~ o0c¢C
SV POV N9 rPANA I PANA PA A

38




2 2
rd

rd
2o

2
70 OC

2 or

K3

se25 232016
”

colPoosx o-
P ESY SPHKPIY ISP AN

©0~r ©0 2, 0r 2

[ ]
LI
AL LAN ISP I—VA
>0 7 P
PIYA KA
P
2016 -
20
[ X4
o
-
(3 2
z

CBANFI SIS FSFEANS S 25— F

z

B OKUIr— s AP e

z
IS AFIVLPVAI—S KA O IV

z

-
-

e

z
o3 o-r O

ce

'l
s 2 Or
z

201645~55
>,
oc -
AAF SV SESF
e c 2 2o
e 2
'
(22 0~ 0r 0r »

HMORVFIANS ASALSIFVA APVI—RK SFA FUIES SIAS ISB

P
-
Nl d
4
7 O0X O~ O0r -
o~ Zz o
-
o >0c¢
z -
” e ”

2 -
-
¢ >z

SV P SOESY FAF I APLLOVAI—S S FIvY

-

>0 >

Fv Ko 0P
oo o>
APV IS PIA
ox o - -

o >-

¢ 20~ 0r

3
z
¢ cr
-
3
k3
e
20 >

\SAF ISP AN

- -
i
¢ J¢e

~ 0 OC
3

PV S

-

L @r— v

-
ce o~ o0o0c
o-ro0o0
o z o
GBI S

A SV

4

7z O0CX CCLr C

7

L&

SS A KA P

o0r -2 oOr
-

€ 22¢cr 2
SPS oS SRS
~7 2016
o cc 22
e
cece 2520,

>, -
HK LA P

or - o <z o 3 o0r »~ - - 0

—tr—@NAN SVA SxF @A I <@

o P o>~

~N

o 2>

20 > PR

e
SHFY KA NS PRSP SUPS

-~ o [

o

PRI

-
7 O0CX s s C

20 2
e

[
4

z o
g

SFFPIY IR PIA SINFIYV ASAL S/ VA

colPoox o-

oz
2&
b

-
2255 -

P02

-
@

-

z

-

Z -

¢
7
g1

[

[
-

G 022>
YOOI OAN2 VAVA SK<
-

-
A A
-

\\

Cs¢

[3
r—@ AV~ S@PKOA

s O¢C

-
[

¢ 3¢ 2

-

22
A ASV A3 PAr—@9
rd

-

P82 S
ez

2¢ <z

[
2.
s

77 07 >0 C
o

>0 2
-
g
z 2235,
e

VOIS IA PIYA AV @RI OSIVA S

¢ >0 72>

g

2»- 0 20 ¢

x ¢
[S N 3
cCcecod2¢ce 2,7

CBANSSOPA D PRVINFANAN SV

-
/)

z -

2
-

4
P

20 > Z 22

o >,

POIND SVRIFIiV XV

[3 E X x-] €22 2,
@RANIOIvE SOA<VD

3

e

e
CEAIIAF SV 2SS I AS PSS

o

-

or 0 >2%2 o

s Cc 0, 2

cece z
g

(3
z

20 2 o 2 2
e

(3
4

AAA SIFV RPN 52

z

2 Or 20 2 P
SRV i< e /l.f’—’/e 2SYA
-

-

o 2~ 0¢

39



20 .- 0c ¢
= AP SIiS

z >

'

€ 0¢c >20¢cc

PN PASF

-

[

-
A7,
i

cce
T4l d

o
&.
[ 4 (-2
eor or—

z

o
Fad
-

1

-
Cecrz2o0rzr ¢
'}4;}4/2/VA

Fald
2z

o3
L3 WA\SN
Wy A
OE/“ﬂ
‘A oe
° \
SN
A% /M
o] o}
oy OH
L-/ ™
RN
KU
\Q
°
R
o
X\ N
YN
Ly o}
o]
X\
Ny
LU

o~ ¢ ox 2z o-

4

AN S o e S

-

-

-

(3

2
b

e -~

~
oV e kv O

z

o

3

[

7 23 € 0 ¢ [ -3 7
Peld
- P 2z

ez ¢

¢ C
'J’/{;}/;/VA ASPOS SAA@PIVAA
e

<
v

o~ 0o

[
'

P

z -
SAPI—A PAF SIS ALV

€ o0c¢c>» >

27

o

22 - 2

ASPISIS AL IS

0coc¢ o0~ e x - 0- 30
AV@Ir2SsIvs
rd e 7 e

(3

o A ¢ s 2 ~
Tl B R S
rd

¢ >
ezv i
z

© O0~»- .~ 003X

<
z

o 20
vove rOSIie @OV s—apFOV
e b

-

-

o s Or 2,
SO AV PALDFIAND
o -

<
<sE

or - 0r

z -

(XAp@ rroor

2

o
@

L)

(3
<

W\

s 2 o> or
e

L Bl

[

Z- 03

SRS @ VPP oSS K ASIO 02N A

© 2>¢c¢c ¢

or ©

-
-

> =z
S RS A SAF FESF

o2

o

(- g
b

¢ z

2 o20¢ 2, [

SFSV ASPAPFF SPS IS rAK

20 2
-

-

AR
DRI
Ay 9% an
A\ My o}
N, Y,
\ N
IR
S NW ﬁn/
X\ N
ow/ Sh /M
“0 S WG
o} “N

o/ mﬂ
Qy og
AR
N” // S\
o/ \N

/H o”/
vy 9% \n
DAV SRV

IR
AN ay
wm, /M/ xw//
RTINS
om/ oy >M¢

o} o}
Qy Mn
an v c.f
v 0%
O Ky Vo
\N //ﬂ
AR

TN
W RS
Ny m; o\
‘cf OOJ
od m/ //
n
NN
A/U./ oM

o.nf X\
L N
oy oy VA
s
T\, \g
\y VA f/
o/ cf

s \H
AT wm
9\ w/
/l/ ﬂ.v A
S\ W
AL RN

N

\ L\
o” o} N
LN
°S Yo O°f

- cerr00C z-
LSS PANS SN F P

-

” 02X 2
g

P

s~ 0

SHFSY NS KO SVRINNOI SIS ASALPS

¢ 2,0 20

s e ¢

20 >

13
z

[ g

z

22

o

>0 > Z2- 0, 0 - >
- -

(3
4

14 Z-r0¢ ¢
-

Z2-, 0 20

P P2 SII® SEIFIVY AV @ VORI SIFIY AVLPAPIY K SS po@

e

©o~r 0 20 2

Z o0 >ce

-
z

¢
5

o, 0%
SEFR v

o 2 2¢ce

20 .- 0c ¢ (3 20 2
4

-

e

¢cecro0r 22 o0
CIASARVI—ALS ARIOSIS SIFIY A

-

Vil
4

o~ 0 2 ¢Cco0O [
S,

P

P2 rYoeve
z

e

40



- P o >3 ¢
AN NS oS A

-

-

o >~- 0c¢

x
OV (@i

P

-

€ o0

FIV SA AN

v
z

3

3
g

o 7

o0 ¢

3
”

el et LR O R L S Ve

X o0~- e cC O
4

¢
s@2
P

o - ¢ ¢ > (3
22 ) 5

€
e2yv v
z

Or - > or Zo
'l

VA rADoAF AROIE
e

>z,

¢ s P 0- >

€
pAPOV 94

¢ ¢

F R

-

z

z

Zzo0 o~

z2-Por>xo0c

(PP FOSANAN Ar— S @A

N

-z

7 C o0~ 0r 2 Zzo ¢ ©or ©0 20 2

Zzo0 ¢

or -

Cee
CTHAVALAD IO PBF FKY SIS IVA APPDSS PIBS SLIFIV
z

Z -

© 222, 2>

¢ >2xzZ2o0xx0c¢

VINAA I 99— I D S05 905NN
e

-

»23220-0- 0 coO o
AS 2,
'l

2 22 2

MY AP SN AVO I
rd rd

©o~r >, 0

-

2o
B LR Tad

o > z -
SIS AP

3

P

2, 0r 2

~
SV ALPAPIY NSNS L@ AV OO
rd

P X
e

0~ 0r O - 2

-

-
&

3

o - e ¢ o
S e SN D

<

[3
seov
z

3

2
S
e

P

20 > 2 - Z
<o

<
z

s ©O¢C
RN atd

o >

@A~ @D
rd

c ¢

oxzo0 ¢

1000 +535522555

2
e

cececez

PN SN F X

(x4

exX or -

[
z

[

> s@eor rres

co>-0
SHA 22

0 2r- 07 2

222 -

PABIIS ASASIS SASIID® FOPIISALIRIAP FOPAS PIIAND SFEANSS

o~ >20¢

-

[

7 C

€ o0c¢co 2c o0~ 2¢ 0 ¢

~ O0cC
e

-

ccccec oc

41



2016 45 22

o
2

-

4

ASI GV

20

z

-
P

&

©0r - 0~ s
7 20 - Or
z

77 O D
>0 7

z

— SIS FVAISKA

o ¢coxo z >

¢ ¢

SIS IS SVINIAA PIA SR INAA Y

4/4

42

Q 0‘/ Q 04/
\ \ sl \ )
N N N N
] Lo : R NRYR
on" W W on' N N w o]
\ \ \ \ ﬂ/ EEN N N N
N N N N R x| L | 1.
AN Sh Ny o3 AL BRI TN
o R\ AL Y N 3 \
SN N o
Yy Y aﬁ Ny ©
A\ NoRe
LI oﬂ //ﬂ xw/ oW w/ \ A
wN wﬂ on Ny o ) om sl
'S n
3 T NB
\¢ °
o} b W[ W]
1 A | A
‘A \
o} /;
Wy Wy Wy N ow 3
v v v v
owr owr owr o,yf v Y x.V// NN
\§ \Q \Q \Q LYY (YN vy vy vy
X X X A HM vy MW. NW NW
bR ¢”_ A Y X
S\ R} /AH \
am// oy om// oy o} AR
Wy Wy AN RS
,.ﬂ/ w ,.ﬂ, U XA am/ oy | oy
° "W ° W N AN N
by 3N by o} Wy v ot | ot
o0 °% N ot n o\ [ v
Ve ° °
o N N N EIR
oﬂ W of / \9 Y
o/ o~/ ° o N N\
. . N N TN
S o S N A o}
LY LY ’N ) OW Ow/
‘ oy oy N\
v N vy : N vy
o v oy v ) on | vs | vs
N “A N “A °} vy | on | o9
% A o 39 W | W
kS MBIy
\
m ” n ,.M//
N X3 ELY vs
N w_” M; Sh Vo, o
A \9 ° o o]
S X \ — — ON
) o YU g
2 " N S Ny
S = © Ny W
R SR AN al | o
" o 3] S Y = Q% R
N\ ’ o} ot m «
\S & o o %
AN N\
N \s /M/ — }
N.// Sh AN AN NG N”
or e N.// W o
’ S 0 3N
(]
NS RN



2A,
z //’

€ ¢ 0 2r 072

SIS KNS S

¢ -
St ad

[}

>0 >
- 0
rd
rd
»o0 -
[ ]
>0 >

3
z
g
I
[3
z

4

7 20 2 ¢
z

SR PASIA

z

2~ 0
PNAIAI—>
20 2
2 0

z

sevxzarz 2016
(3

e

- 2ed Patd

©o~r ©0 20 2

e
co >z272 o

HANKLP SHRFr—A s DA
SSFEANS S SIFIV

¢ 00~ 0c ¢
€0 2, 07 2

EX-tatd-lat N el Fadd

€ ¢ >, 07 2 2

" PALFFOR AR PIN

¢ -
i
oc
s 7

0 20~ 0cC C
-z

SOIrOEIS

z >
SISO IVA LIS S AKX

z

o

s s OC OZ .,
sov@Vva

FI PARLSS

20 2
20 2
20 2
o c

1

b d

Ld
-l
¢ ¢

e
g

LA
’d

z
[
z
o
o
z

VIENSDS SIFv

20
[

[

o

e
rd
oo ¢
K LN PIOANPA SIFIV
<
”
(-2 d

o
-

F ENSS rise

e

z

-
e

2r 07 2
X3
o
-

»x o0 00 ¢

HKEXFE &S B
rr0os s

vvpperss dar> 9
>

s 0,
t/ve

~

Ed

L 4
x o-
o
-3

©0~r ©0 2, 0r 2
0r 2, 0¢C

¢ ¢

© ©0 -3

z

Vg
Cd

A

'l

© >2~- 0r 2
o ¢

Ed

-

cocr 2
> ~ o
vve v
rd
P
Po >ce
ol S NPt
Qs 7
oce ¢
~
7z y zXxo
S F® PSS F® IR VS SO KA 2V BF
~o0¢
o~ o3
ooo
[ Rt R et S .5 e O
I
7 7
rd s 7

o c
-

PAFPOAY FOVAPLASL

z
(23

FRSAEYS

©0r 0 2~ 0¢C

2

20, Or
”
B Al 2]

o
o

2 0~
P PSS AL 9@

ce o
',9/1./}2'
2015

85

’d

AV AAN VA F A FIL A G F

0 >>>zo0-

\THAUAAAR ZVE .
z

s 23
-
o >
¢ o
>
&
2, 05 >
>
>
-

7 e

K r— vI—@

P
¢ >, 072,
z

[3 20 >
AL SIFIY ASPOS  SAPNIIA  FINF EASSC SIS FIV
z
s > o0-0
-
o 2,
~ oc
LV S FAN S VOO0 X F
I’
# o0 >~
-
z
-
L&
<A
Cd
or o
-~ 0
or -~ 2
s,
>,

-
z

1
(23
or 2

P ) R 3 ]

L d

(rPSPOA AVLOLIVSIYD AV©O I

-
e

o
-
[3 Zzor
oc¢c ¢
”
2, ©0~- 0~
S p@ Ao
rd
Po >2ec o
or - 2
¢z s O cCcC
-
e I
&
-
7 7
rd s 7

Orrrr02c¢
g

o 2 ¢
orxo0c¢
¢ o0 ¢

PSS AL OB KA

-

Vg S SSrg Sk P
0¢co or-c

20 -7 -
-

-

-
2> 0¢r 0% 7 O0XO

CIASIINANF Y O SV S 0

2
-

o ¢
7 O J¢e
7,07
S
z
z
>
F—>

z
oc¢cr 2

¢ 20, 2
AL IYA J’—‘A} Pl BN 4

PARVPANSA FY© £

/

¢ ¢
.
¢ cc

*2

O KSR LEIY PAPPOAY rr@
s

Z -
5
o

€ ¢ 2¢co cc
“SSSF P

[ a4

SoPS =28 SV FESAIA

53
43



z

SO~ A SPA _FAA

o
e

02 o0r

2, -

&

-

o 7

A2 A

-

44



2
-

Or 77
SRV SN rADCA s

22 22,

-
<

Sh

r 2002

g

¢ 2
ARV IANFE SAFA

¢cx ce
ezv
z z

o 2

(3

z

2

z

s 22

- or 20

Zz o

(- g

o0l oox

(NP IAPIY IIPIA SN ALPFS AVOPI—
”

o0~ 20, co >z272 o

¢czor

HKPVANX APSAS  SIKFI—A S

-

2
2 s

z

g

i

-

z
K2

Cec 0 ¢ © 2, 07~

I PSS NOPAS @

o 2 ¢

>0 >
[ ]

13
z

20 - 0t ¢

EPr—=raA APNOFIS SIFIV
rd

Zo0 oO0¢

or Z

G 222,

DEROI® APK

2
v

Z - G 222

SVRSANSS AVOIIS

or 2

O0r s 222, 0r

o
P

SH@Ir— SO ANP

1000

2
e

X cececez
2y , 2AN8 3755
z

[ <
A® 5

°s

Ay XN XS
SR "\
°S Wy oy
»é /M R
oM/ \ vs o}
" M aﬁ
Sh w ow

LA
/ﬂ c) /I
N\ N.v/ Oﬂ
LA W L2
W
W' uf X\
n " -//
oy wﬂ Ve
(LY H// “-/ "”
nn o\ /.0/ on
N
>f /J/ Owl
>.~/// S
LY\ vy
vy /M

\

% 3
oy ' W
\g Wz
,.A/ 0d/
N i}
\
I—} ‘—
\w
Sh
vy
°
)
no
N
AR
3
n
°
S
o3
vy
AR
A
o "
\y hY
,.n/ °n
N\
oy
Vo
vs
Y

o  Zo-r
-

’20/
oo »

v

-

oz
2r—v

-

#2016 45 22
2016 <235~ 29 2 2016 <2555 24

/—//
3

N
N

4

Wy

o)
ALY

-

-

2016 ~&55% 22 A 2016 45 22

o,
-~

45



a3 22

> 22016 .

Z -

NS SA>
rd

o0r s

3

o~r 0- 0O

¢ 20 2~

z -
CIBAIEANAF ISP AL PV A

¢ cc

o  Zzo-
-

’20/
oo »

o

-

2=,

oz

o Zzo-r
Zz -

-

A\

!
x}

s <2 225232016
2016

”
[ N s

'.4
.’/}

z

-z

or >z

g

e

P 2o
AEHP ALPI— 3O S <A

o 2 >
SV

&l

s 0¢€
@ o9

2016~
5/5

€

31 2 2016 ~a~
Y

or s

3/4

5/5

7 23

-

0, Or -

L
ANVLPAF WS rs Sr—ASOrs ASLPS 5

[

L

-

v

>0 >
[ ]

(3
z

o o
e

00~ 0cC C

o P oxz., 2z >

CHIAAFF Fe® SVABAD PROIZIS VK SIFV

or o0l

HRCABA S AL FA
”

0 2> ¢z

© 222, 2>

46



47

w

oz 120~
-

o ¢
Ty

x oo-o0ece oo A5 B
POV PAOSNS Vi 2 @i
z - - -



oc » P
e

LIV LA s SS @ALY

s@eorv —n

oce » 2
POV 1A BROV LA rESKSS PRV

z

o » P

PSPNSOIVAPIV +—IAILIV LIV +—I NS9SS PrpV
oce - P2

LA SRS S PAFY
oee » P

AIE PV LIV T NESs PRV

o or P
o o .- P
(x4 ¢ ¢ exX 2 o~ 2, 002
2V APV PANFISAFA
z -
P
- -
o o~ rr o0
LK F SOV = A FOV VA K9S PRV
o o P
oo ¢ o O - s 7
s e3¢ cececcec oc ~r0c¢
FTAPIIYS ASASIS
z e
o O P

oe » P

IPAOY LA SRS S PRV

HN® S@POYV v

Z- O -
-

NS POV KA APV KL PSS ANLISS
'l

<

0or~-r00% o00c¢
PSS APV

7 7

o
o

SO SI— ) I AN SIov@Ir— Vv

© 0~ 00X

— A OV

e © O0-rr-r 003 o0OC
3

€ > © 0~ ~- 00X oo ¢

¢
-~ 0cC ce
@22 /v

02~ 0¢
P 2
2

L4
€xX © o~-r~- 00X 0O C

o O

¢
Zz -

o
o,

X © o0-»-r 003 0O C

PO POV »—v

o ¢

3

z

[ N3
[ 4
© 2, 07 2
S ENS D

[3

2 ¢
@

Pec o ¢c o
SPP PSS,
o z
P
rd
td
'

o 2xco0 0cece
o~
—jo =
4/{

o7

~” 0 ¢

SISO APV

z

' o
L e’
z
o >c¢
z -
Z -
4
ox 2o ¢
-
o

o
2235,

SAPI IR FOPININSANLIA AR PS5 SIS PIFAND
z 7

0 2, 0¢

€ ©0 oO0-r~-r 00 0O C
Or 77 2
rd
Z 2> 2
PR
rd
¢ 20 25 -
rvoe
4
cecocox
vEsAIY 3
>
1000 -
Cd
o0 23 ¢
Cd
¢ c - e -
z s

LIAIPA A5 AP P

o
cececez

PN SN F X

3
4
z
s ©O0C
-

-

22 22,
or o
(x4
[

SRV SN rASCAF

s 2
z
-

2
[

LR 24
rd
> =z
b
(-
7 e
b
~ 2016 45 22

A 2016 45 22

(-]
sz

-

fPzor >, -
o0~ 2¢ 0 ¢
3

@ PPNALDILAF APPSR SR

-
-

2 ¢
c e 2
CIASIANF VAN NS PAI—R9 S
o ¢

(3

-

[ 4 (-2 -
SV rrerpSs AN® sPOY

z
A2
-

L&

3
&
z
€ o0c¢co >c¢c
FANSs SAS NS5

o0r s

Wy

o)
ALY

-

<
-

L& o ¢
-

FADL SA> s

o0r s

48



2016 45 22

o

<
-

L& o ¢
-

FAN2S PA2 SSIF S

o0r

P

o o -

S@OV rESrANBFOV 2N SRS S

< © 0~ ~- 003X 0 0o ¢

27 Or [3
2502 3

2

o}

oee » P
[ J

Vs AS ROV LA rEIIKSS PREY
o » P

AILOV LI NS PRV

LIV S APV )Y,

P
P
oce - 2

Qs 7
=car3 2016
THFIP PRV IOAN SFIV FPSAAN A KIS PRV

o O
o o0r-
e

s
o o -

4

2 > ¢ (e

o-r-r00%x o00c¢
SIS A AP SIPPO9 A

o
-
o030 c¢

X © 0-rr 003 o0OC
¢ c

€
'
s

”

P Xd
o ¢
20 2

g
-
-
g

7
Z20r 22 2

P
>
o>, 0c¢ oro0 o-
e z
o > >x ¢
z 7
02¢ (P >3-

~” 00X

¢ oc¢
-

g

o
S IP P9 SN KPPV KL APPSO ANV AN S

e
el
ro0c
@ Or—%
2 - (e
FPOIPANIJINY oIV Yo

o 2c¢

2016~
3/3
3/3
3/3

€

31 »~ 2016 ~a~

SIS S

or s

¢S oo 2016 °

HK LA SESA P

z

oc - P - P
exil vegs
z

P
bl

Y

1
-

Poec? z
FP pon@F< 2

Z -

-

-

N
A}
2

- o0l
S@OV r= NI FOV 2N =K Ds @AEL

o O -

< © 0~ 00X oo ¢

3
Zz -

>z -

o
P

49



3
rd

e

>

FAXKY  ALLPVANI—D 5250 FVESFIV KFNS PSS K< PSS ARSI SP® DN LS SIS eSS IvA
4

-
z

€ J¢e
SHPNAN S

20 2
Z ¢ o

oce - P2
e

POV 1A B ROV LA K S PAEY

z -

-
i
o xo ¢
-
-

¢ > >37
o

FESGIY Pr—K F SORV @

s 7
2 s
- s 23
FESFIY A ASOPASS
-
> >
or
VY s oS
o
rd

J

g
o
@
> -
co >
e ez
orxo0c¢

or 0 20 >
[

o O -
o~ 0 ¢
-

-

o- 020 >
or 020 >
z
.
¢ ¢
z 2z
-
2z o
or—a
-
L
2 o0
BAI—ON FPSAAN AISF

2
z

©o~r 0 >0 >
'

z

v S @nor ;v

s 2
¢z
L2
b
>
rd
2 0
z
o
-
or
Ed
”
I

o

4 © 0~ ~- 00X oo ¢
7 C

z

or 0r -

20 2
S 2 - Or >

PO AVLI—I—ANAND SA AVPKFA SRV SN FIV

e

” € O C
o ¢ ¢
(- d
SENPSF SRS FIV
”

o
Z- 0r

i

(- d
>
P
e ¢ o ¢
2z
IESEDR P IO IV SFIY SVINES KIS P AV
'

-
o

zz

2, 0 2¢ 0
-

IV S FIV  AFPPKY AP SIS ALPIA PAF IRV SFEIFIV KA 59509
o 2,
oz

-
€ 22¢c0o0r 2,

-
-
-

2
e
d
Or 7 2
S S SV PN,

-

2

2

2 - 0
2 -

-
-

-
Z -

AveASr r—Ax

-

b

o- o
o~ 0c¢
o >0P>0.-
o~

”
o~r 0 2> ¢
©0r - 0 20 >
SO KY ALLPVANI—S Y A2EA S22 P SIAS
0> 0 »~

<
-
CeCr 2o

CBASFIHKDP AA SO FK0S

¢ 0 20 2 20 2>
or 2 o >2- 2
or - - >z
PP R P AP S N P2P
z e s
¢3¢
or Or
v o
or
2¢ 2>,
[
B AA SIS,
eezr e 20 2
-

P

vors®es AN

z

0, >0 >o0-
(- - g - g ”

2% c¢co
ASPS  SA
” 0 2,
P2 AASS o8
rd
>
FANPS K F XS
-
> o-ro0-ro0-r -

'

z
Or 77
or
s
SO AL SO
o 27, 2
o » o

N\

-

o~ 03

L2 20> zZ-
ALLS A
- z
o >3

[
ARAFNIS SIFIV @

o
rd

o >
SYFA

o> s, 0- OO
(v sy < @r— <
rd

2 -

AA

- Z -
- -

o3 7 2,
e

-
i

2 -

zz
”

3
P KFNS AN SA SV FS D SVELFNS
b

oc
ES

or -
va

z

¢ o
(o pr—2o
rd

z

FVESFIV SSKS SFIISVSSF SO

P s re e OX, P
z

©0r»- 0 20 2

50



14

(Vo 39—n +—IIK P S PR EFV

4

o

¢ >
z
oce ~»

P
s €2 Z203x0C

7 € O ¢
-

e
o

€ 23
-
o o -

e

s 03X, 7
NSAPL S D/ MO DS5505 905NN

2 22 O
-

4
I

or 0 >2%2 o
-

PP NKA FIIK AL PRI ASPIA S FIVV

o

o 02

c Cr o,
s srpr—p

3

[
P

2

X AVvI—

z

-
-

¢ o, 2
LY VANSF S AN SISV
-
ococ¢

2 ¢
-
d

o0 or O0r
<

‘rvasor

¢ J¢e
NSRS
e
20 >
e ”

-
2 0

SHS SV S pra

z
2

© >0 .- 0cC ¢

> <z

z

o ¢ 2 -,

¢ ~0XxX O0~r O0r -

CPASIAF Y PVAI—D IS ALNIPAF SRS SIS

€ ¢ ¢

< 20 2
P Tatd
z

KA 5
z

e

@
g

¢ dee -0
APPSR ASPFFX
rd

-
i

P
A

Y

2

20 2
€ 2> ¢
-

(3
z

2 2¢ >2rce
-

¢ >2xzoxo0c¢

SISV P @D SPS5PP5AAN

z

s 072

¢ 23

-

¢cec o
TSSO SO S5A

-
z

o
¢ 2, 0r 0 C o

PO SVPAPIVA SIS

oz,

e 3O S FIv
oz,

¢ c

(- g

J

o ¢ c
20 2
z

@

4
[

ox >z or
z

o
- 22 S
s 2

(@r~ s
2z

ez ¢

SIAFIIIIVA SV ANAL NP SO IRV S

z

-
~5 2016
-

-

-7 -
or >72
T @

A5°

co>z272 o
zo-

7 O
e

or zo0 >~
or »~ L

Wies

e

-
-
e

7 O
o ce
e
”
sz, ©0Xx> Zo-
22>
el iad

AVLPALPIVY PI/VAr 2 PFIY I SANASS SV FEINAL Fs°

z
-
-
Zz

o
e
e

s 0 272
o

-

o (@
L EIVPI SIVBES SIITIIAF IR Nk o
s
L 24
HSASP PRI OVAANKRFN S SIS SIS SIS
rd
2 e

e
e

2 o

©o0~r 0cCcc o
s ro0r - 0¢

z
AA
g

-
o¢c~r o0r 0

o ¢

51



>,

-

Z o0 ¢ >

>2¢ 2532,

SORU IO ASrSD S S
rd

z

-

2016 ~&3~—: 31

3

P
Caladieg
-

o3

2
o ¢
2

o

x o->0.,0co
o ¢ >
14
‘5

ox oo
-~ 0

<

” 23€cec ¢
CAassos LT A ade g T agt g 2

-

-

., Occ
NG FA @
rd
o

3
e

-
-

x o -
s F PV
Z -
o o cc

-
-

4
AL L IPI— SIVPFR I F I N @A

-

oc -
o
s

2 >¢

@RI~ S AIAIFA

~ O0cc o

2, -
-
z

31 4%

» 030 2~
® o5
-

© ¢c¢c 00x ©0x o000~ OcCkoO
” O0cC

-

2016 ~

F SAFrVIN@

-
7 €22 03x0C¢C

CEBAFPAS SIS IS SO S5 PSP AA

o
3

-

3
o

-
o
5,
-
AS
-

o~-r o0
-

FA PRI _SA PV 9r—I RGOV A prroper— ¢

-
>
> 3 S,
-
32
z

.

'’

a5 54
rd

20 >

v

baprn 22> S

’
o~
—
- z
z
Zz ¢
z 4
¢ e P d
z -

ox oo .- oc«o
S 2z

© 2>3¢e ¢
-

A

o - o0
oc -

¢ 2

- -

A< g 19

-

-

S =S

-

FIZ SN F PSS AsO

o

AN

4
P

- o ¢
'

o 2 o o o ~ O0cCC O or ~ -~ 0
P - z

z
-

e >2xZo0xo0c¢

PSP SPOSFPSAAN AASIVP LA A e K LIV IS R P AN SIS

-
g

¢cec o

[3
e

14

A I F A KF VRN FA Y

o
s 2,

o>

% 0o o ¢
”
oc>

&

7 222,

SRV IR SO eIV SN

€xx o
4
¢ 0

or -
2, 0%~

vopss srA@

<

<
-

-
v
© 20 .- 2¢c C

-

s 2
(23 -
z

2
<

13

o
o

3

20
10

Yoo 342 P9AFSS IS SA

z

-
AS
-

3
-

z

o, -~

o (P

S AsiAe s,
rd

3

-
~ 030 2~

s 2230,
z

o o

s 3
-

e -2
s 2
23 2z

-

-
v

~ ©0ct O

z o
s 2
z

-

-

(-

LA F PV
“F P PS5 SAFIVIiN®

L LIVPI— V0N ISR

or 2

x ol o
s @
o~r zZo
”
o - £
s 2z
'
yv>o
”

z
S AL PIvE

z

oc
4

o cc
o0¢Cc 2325,
-

¢ 22~
AANF O AP IND
-

"PAF IRV SN
-~

0o oo~ 0>-c¢
-
Zz
L
cececr >

VIV F IS AN

3

c Ccr
o ¢
oc



-

-
-
-

-
rd
o

20, 7
<

Z- 0 -

Y ore IOSsSSASVIVVS

-

o 3¢ >
I
boill
rd
ox
rd
¢ o ¢

g
-

4 e
s F PV
e
O 2>2>ce >
o

-

<
¢ oxo 7~

L3
-

z
-

ALII—ND @LA LIVSAND
>

Orrr Or

or s,

SO S OIS AL SIS SIS 99—

-
o
-

-

2
-

oc¢c o -
P
z
-

3

2 >¢
oc¢c o -
© >3cc ¢

@D~ S5 AASNANIEA

e, oOr

[- g
“n

v 22
'

2

2,
7 23
PR Ed
S SIA AASANI A
-z
s 7
z
CSAFIV O F
rd

n
PR
-
-
Patt
P
-
z

g

EIVSSA ASPS SYEOEII—A> @A
7 23

¢ e 0xXs s

>
Zo ¢
rd

PE SOV PISASS SAFIITANS A IS A AF PSP OS5 KV ONNX

VIR ASPS S

s oc
L 2

4
©0r -0~
©>-r0c¢cec
>0 >ce

kv o voa

- o> € 2225
brvsen soPOF202
z -

-
reld
> >

ey s 2,22 z
AsVve@I— >

- s 2z
0ocr02¢ o0xor
AV LI IP F Y ONAX
-

-
o cor s

2z
yvorrr pas<e

z

=

7 7 07
P
rd rd
rd ”
" (- d
par@>

> 2
F i< 2
e rd
L3 co c¢c >
LA SOOIV SA 9N I
-
» 00 2~
-
o >, 0
/“.:“"—’J")
e
2 2c¢
APINF@ @ SV

PAF ;I VINP ASAPS
-

22
(2=
o~r 0 3¢

o

e
z

-
AS
-

-

O 2>¢e ¢

P

SYSSA SO SIS

£ > o0c¢>
2N KV O
rd '

oy

2
e
-

eceso
o~ o0-
-

td

¢z

Z o 3~

AVRrOF® 25 SIS,

-

<

AFoS Svas

-

¢ -
o0

e

e

- 23
rd

L &4
>
e

L J
CESVAS pA SOSCP SRS NS PSS

o 2,
o 2, 0~
rr0- ¢
o0r 2, -
-
s 2, 22
VYo S5 Ko :’.fl/f"—’/ ASPS Sr—AF

20 ¢
¢ e oo
o 3
e
-
>
e
o oce
-

-
-
-
-
-
>, -
L@ r<

-
z

SPVS APSSA Ko
v—s @3

z

v oAz sprvas Pad B Vel d

o

b

<
z

2
o~r 0 2 ¢
<
-

2 2
2 s
e 3
4
¢ cc r e
” 4
¢ c
o5
22 o>
S
oo

I

-

7 &COrOr
ccec
[ Xd
-

"PANPANFFP AP @ Pira

e

[
z

A
3
4
e <
[

4
-

o 2 >
-
< o3
g

— 8ps VXSSO SEFP

SRS S AANPFPS 52
-

o0 2>xcocz

2 0~ 0cCt ¢
s -
o0r - 0

z
-

<
g

02,0, orx
or zZo
YA AVPrI0SINS ALIIE SIKS SKPA 52
>3
z - >0 ¢
AF KPS
- -
- 0¢ >
>0 > ce 2>
P et AR S R

s 27,

o
-

'

7 22 ¢
ASPOS S
-

s e

¢ cecoc
s 07 2,0 C
o
-
e

~
-
>
VA SARA AL FH SIFI SFOVPA A
o o

-
<
-
z
z

YV AAAK @I—pv > v

-

¢ ez
rd

CPAI—AF S PIB S SUOIIL KN PO SIS

2 ¢

-
z

Vel

o0r 0%,

FrPoA

Cd

z >
s<v
53



or 072

Cr 22,02

SArOiVSoF AP0

o0r 02, 2> ¢

-

s 20
AF SIS ALLIONS A

~
4
z 7

<

20

n

o¢czZr 22
ISV ARSI PN PSP
-

e 2

” € 23

Pt at ol ]
-

o - 0

)

cocz-e oc oc¢ 3>

r—PARKE S P ASSS

o

0 >0 .- 2¢ ¢
Fat -tatd-2add

[ s

- e

-

©0r 02, 23

o0~ 0 2 ¢ o 2 O0r 2, € ¢C
PNIP NPIIP P LA FILSIS ALLIIND SIS ASALSALA
p

cc >¢

20 >

L 4

s225 25 2016 Ss~p A0

A SKA P

P

ASY

(4
E4

oc¢c cepy
SO2INS IS A

no2e35,

¢ c
-

s CCDOZIO o ¢

-

¢ ¢
z -

L T z
- z

SNOLNSIN AVP@I—r 3D SIS ANSKPSPIIND IS

© xXx co0cec> - o-
& A
rd '

e
<
-

cecr o~
L el d

o ¢ ce

0 235 -

FROIND SN

&
>

c ey

-

o ¢

ey 2220

S P2 FN2 S A

o~ 0-
PV VLA

P

X

2-r 0- 2 - ey 2235 - o ¢ c ey
Co F oY A@ 5 PO N> SIA
rd

s e

7 22225 -

ASPIIN2 SFA
'

z
22
z

-
P

2
-

o >, 0 P 2290,
- -

>z,

0 c 222,

2

> o02c¢ O
S MIB R APIIAND PP NRPIIN VRRIIND A AFOS

e oo
s 22

> -

2

>z

-

o 2, 0

Z -

2
-

or -

s e 2
Pl

2

-

14 - >
BOFC PR NFI s FIZSRN KAF® LB 25305

€ c o c¢

no>#¢3»>- oc e ey
rd

N B Y T E Ry o

-

Sh

0o 250
AL SFVE X
>

c ccc

~ 00 2~

oc
SOV PASIIRL Ve~ PAFrVIN@

z
-

» 0~

z
-

O~ 7 0

2
g

o- > 0 >, - z -
) HA @

-

VR rAea AR SRS
rd

14

© 2¢ >
frvoxrvs

Ccor -

o >

(e v s

22

A\

cey o

-

no>2»>- oc

< 2
YV VARV OO OV PN SIS A et
-

P d
-

z - ¢ > o3 -2
PAF I
-7 - -

or -
P Ad

o
-

o 7 < -
a

-
g

- o ¢
~

o
SV PO SPS PPOSAN AN LK L IVPI— SPRR FIL NN F IS S oA

o

I
-

s

o

s O0cc

o

zo

20 > o ” € 23 Zo0xo0c¢
g g

4

3

-

or 372

o0x >z o

s P2

CANPIG IV FVRAN® AL@r—s SIvF

-

¢ 0¢c 2723

~” O CXXee e ¢

-

2z
S ASALS P SA PN IS SA
rd

> 2.~
v

or 0z~ Zz
[
-

03>z or

s P2

-

7 22¢Cr 2

-

o0r - 22

2033 - -

SHBP P SFIVRI—A Y@ 674—7)//-/ AP IVA FYRNAL ALIN@

<

P

2 ¢

22

o

2222,

e E

[3
z

¢ 22272533

NI 9, OV IS SN PO ASPNAIY SO FPS5A AA

P

o0r - 0 ¢ E a4
- -

o -

2 0 2>

AVRrOS S FVPS SIS,

-

P

or -3

s 0 3¢

20 2 O0~r rec 20 2ce
Pt Pt IS e Y

-

-

zo

or 2.,

7 O ¢

olPoox o- zo

S PRIV ISP G SRR F SIS

z

o0 - ¢22-
2 SOFF
i’

cccr o

* PV ONA PN,

"
AN}

or 272
@ cd
rd

¢ 2> 20~

SFIY AARKVAAANL A0

-

2
-

20 >

<

o
-

cocoz o~r

SAAIVI— VY SIS

s 23
ASPOS
g

2)

> ¢c o0¢c>>0> or L Ld
e rd

0?2 o-r
-

b vEs IS ARV

00X 0 - 7

3¢

o
-

202 o0-
SO S S  AAIIIVY S IVAS
-

© 2>cce >

2z
4

\

ox .- 2
Crvor

20 2>
SF
e

-

o

z o
’—‘/}A

o~ Z2o0> L P4 o >
HKFNE PSS KV
- -

Zzo
-

P4
A e FrEAL

o

’V Lﬂ ,V
Y A\ o/
ALY S 28/
Sh o/ Wé
o”; vy
RIS
oo
ny AN
a0} 8]
oS LB Y ny
N\ n \
7” /” oMa
Yy
LUV °s
X%
/..Q >,yf
// N
R
NS o
)\ oq
Wy
Xy o} uo
NM w.n/ /..//
a N
\w
% ’ S\
AN o
N oy
oy W
i\
v
3 um
oy
A Qg
o/ AW
}E Vv
o/ o
°
N /:M
A\ vy
o/ vy
ALY vo,
Ny .
AR
3
AN
X

o
-

o ¢ o072 o-
FA @ per— oy s v
rd

54



>e¢czr0c¢

s ZO0cC -~
z z

202 oc-o

s 2,

¢co ¢

3
s Z

Zo -
-

2 ¢

o 2
-

-

oc?
S1AP APFA P LA VAANAIAIFA SIO LIS SA S2 ADVISI SIS, A SOOVer

z o~

2 2
-

z
-

o <
> PARPS Ao Ao
s 2z

-

©0¢c o~ o0cco o

-3

S AR P @ r—r—

A\

°s

c ¢ 2

s 72 L3 © 2r - coc o
oI

s 20 -

o ¢
ASPI—S POI)V VS SN ORI~ S A’V

2, nor ey
OI® NSV  FArXPS
rd s 2

cece

o~ 02 ¢

-
-

”
SV Aprva
e

o - 7 2¢ P4 o
-

z

PP =g Asva oo
-

z

o~ 0 >0 ox z o0r 272
- -

g

SIS AP S VI®  rro@s—
”

z o

2, 0% -

<
S rooes s

b4
v

o0 e 2

SNV RS SOV <

s L C D22,

[
A2,

-
-

2 ¢e¢o ¢
-

7 €232 03x0C¢C
VPO SO S PO SAA AA AP AAA

o
-

2.
S S S5A

o0x 2¢Z2~-r0~- 0XO~- -

z o
-

SIIPS SOOVIY S,V FIsE 5

1)

St 5 5

or -

o

o

oo -

(

-
'

x o

3

o~

voazy /J"’/A"},"j Vi<

>¢czr 0 - >2¢ Z-

>z >

¢ >2%0¢ >

22 >
Fr—a

S55)

or -

o
P

CCr o0 oc¢co
PPN S (,?(_o—'gj v svr~

52
z

3

2, 22
2or—r 5

)

>0
yr—i <
-

(

Cr 20 -~

3
B2 IES

I
d

oxor z
-

Pra rvenagx

o
-

o~r 0 2> ¢ oxz > -
AprFO Y OAF

z -
Pl

>,

-

< >

3

<
z

¢ o -

L

oc¢co

< >

20

-

3 o Zo0 ¢ s C O~r -~ 0 e > s 7
4 z

cer ]
PP Vs P rA BISIVA FVKIIOSF AVRFISAFA AAII—A SIAIFA SIS SA

E 3
-

¢e oc¢
Vel S S5A

I

X,/ ORRI——D S FA VoS

>,

o

< 2

ce

-

¢ >20-r 0~ 0O ©O

o -

2
ASOr—5

-

-

AR 4

S22 L5A

z o > -

-

s 2,22

ASVP@I—'r O oD@
z

[ @ Ze >
pAr@S  SpAs

s 2z

o-

20 .- 0¢cco o

e>%¢c -5 ¢ ¢

2 2
PO F SOOI prrop R

>,

<
@

3
S

g

[3
v
.

s 20 -~ ¢222, - O0r 0>
CAo XV 3 5@ APIN
- -

ALLPIPNS ASPI—S

or 02, 22

3
<

QU

- 0
-

olPoox o-
P ALSINF RPNV ISR

’d

s s,

s 2
[ ]

F AL IR P PSS SALOSS

O 2>2>ce >
- -

o 3

o0~ 0 2 ¢

LY

o

oo ox
AV Fv

g

o0r 2, -

cCr 0 cC

B PIIS IS APPSO F

<
z

-~ D
vore s>

2z

< 20 2
I z

7 O
v porusproa sz sov

x or

o (- 4
soopIrNr®
rd

3
g

7 e (-
z z

2., (eco ¢

SHPIAV A L F® ©I9IVS VA API— S F

o 2, ¢

o
s

s 220 -
A

50

A 3Y

s O0X- 2 O >0, 2¢ C
BAF VO SPIOEI2

z

o~ o0~

Precre
PO I@® P VIV

¢ Ccr

© 20~ J¢c ¢

L3

o
-

- coZ o-

z

0 2, ¢ o

o
P

03X Z 0r s

s C
z

Cee 0 ¢
(p@ PIONSIVA PSPASIP SIPIAVA Fr—0—A SISV SIAS RIS SIS

Z -

e
P

z
-

o 2
SRV P oA PAFOF
-

<
-

or -

2 ¢

o

>,

>

20

-

3

o
g

o -

coco z

<

> -
-

o
' -

o -~ 2 or >

3
g

e 2

2
CBFHPBIN sl FDAS FARKY NSRS SAASI—IY SINAS IV I,

- >¢czr 00 >
SOV IS SO I @S 02

z

©oc¢c o~ o0

2, o0r-pyor ¢y o-
s 2z

SIS SOV SAXPS A0

2

W

s 2,22
- -

- e
-

© >>¢e >

s Cr 2

SIS SIA VIV KAANFSISSS SRS SESASVA ASVOo@r— s

2
-

-

¢ o ¢ s 27 o - 0

o L
e
”

s C 2225,
z

or - Zo0 ¢

xX co0c¢c> - s 00¢>
OSSP IY SOV IINS VA PO FN2

g

o~r o0 -

5 S @ SFAIAIFA SIS SA
Z

>, -

'3
5

55



z o 2, cce

PO SRRI— SADV SIS SLF SA

© 2,7 cocr

P4

2

N

-

2
e

3

o
-

cocoz o0

SAKY ASPOS SAAIIVY S IVAS

Ed 7 23
-

o-
-

L
-

Z-

AVoA G
e e rd

[
z

L
SHKFNP

b4

20

[ Z 20
' rd rd

BOIIIA APSIVS S FIV

>2¢Zr 0%,
L

vaveesi

<
-

s ¢

2o ¢

KIS RIS SIS VA

¢ 20r -0

-

56



13,664,851

(6,501,770)

6,047,128

(2,120,717)

7,163,081

47,993

(1,643,607)

3,926,411
481,299
6,373,120

(5,115,336)

5,567,467
145,871

(338,169)

5,665,494

5,375,169

700,499

5,665,494

(1,143,906)

6,075,668

4,521,588

6,075,668

4,521,588

6,075,668

4,521,588

57

0.18

0.13

10

oz, ¢ -~ 0%
S@ s S50
z

R2h #22 23hm 5 2016 <555 31
p p p-

s 07z 2 - ” 22 < > € 2r 0r > 4 (X
SBOA PANFRF NSPOS SFV SVOFX KV i ror—
z P z - z

2 - o ¢ ~ ¢

- > ¢ o
X)) BV Sr—p @R
2 z P

® s 295
sar 28
-0 3 <
SIS 2A S A
z -

©0>0¢/2 - >0 oc¢ -rzo ©o¢ ~r0x» o - o0o0lo

Aas|sas rop Fsagias | AsazsVs pax sror—s
- 2 - - - -

- < 2
ARSRE SIS; AN
-

© Jo0c¢ o - 2 2 ©>>0
/")AJ‘) / PAF SO S OS,v
-’ rd -’

o >0c¢ ¢ ~ «we o0r-rZ O
SFAS / PAF L rvar—ax
- -

> o- - 3 13

>>2 e ¢ -2 - o ¢ o
- - - - - -



3

o > o--
-

LR

Ao Pr—s IS

2016 <535+ 31

-

-

-

31.12.2016

31.12.2015

b d
’d

< €2, 05

APEI—A SP2SA> 5

o0r 0¢C

-3 0o
‘5*‘2*‘2

oo zo

erogAVA S0 BrL

> -

oo .- o0

11

117,323

125,261

7,772,968
75,855,455

e

-

16
13

23,674,125

\ \
D
A\ A
4/ 0”
A\ \n
/:/ >o_
,/m,/ A
V3
]
°
o] W
\ N
B 5
y
\// 0
XY
A
ol
vy
o)\
o]
\
N
ﬂ/
N
ol
N
@
[e)}
— |
S | =
R
| S
[S ]
x®
en
(]
ol —]
0 | I~
SEEN
[\l w
Q| T
A
<
-

12
13
14

21,657,500

Z2 o Z-
SLIS A ASI K F 1P

e ce

o

E3
e

2,730,922
2,551,668

26,940,090

6,393,838
4,302,458
10,696,296

-

-

e 0>

o0r 0¢

50,760,939

95,142,066

AR @r—A 353

15
15
15

26,183,719

26,183,719

o ¢z o
PAPK Sr—Ar

o~

607,415
(6,432,929)

607,415
(10,954,517)

-

P

or 2

-
Pt idd

02> 2
FEL AP 4

-

Zz

) sos

(~245

-

-7

-

20,358,205

15,836,617

16
16

1,301,052
12,060,394
13,361,446

30,761,823

30,761,823

Z-
-

3 ¢ e Z o
SIS A ASI K F 1P
- - -

o

3¢
SPos

>3 o

20, 0- o
AoV AS S

-

16
9.4

16,560,067

48,543,626

481,221

17,041,288

48,543,626

58



30,402,734

79,305,449

50,760,939

95,142,066

2, 9 —
4

-

o ¢

3
SIS S

: 27—

-

>

or 7
Ao A s
>

Zor
(7

s -

or >z

s 2¢r > 0x> 20~
AL VIS &S FVAIIAL ALPI— s 2
z

-

o
@

,.A, ~ N ™
W o 3 '
~Y (3 >wf AN
N o 3 4

N \
\y ﬁH
A ) ~ oy

o8 \y

™ ng

2
%)

N\
o uM. ,”
\ \ °
m/ o} (/\
1N )
o -
v
\S om
04/ /”u
Xy
™ b
v
N o}
Ny
Sh
W
n
)
N\
(/\/
x]
AN
L /

59



s 0>

22e

2 -2 o ¢>»
AP —an

© 20c¢
HpAS

0>

) | fai 332

2 -2 o ¢>»
AP —an

o~ o ¢z o
EE S —Ar
P -
>, o0 e
HK P e —an

L

9,760,949
6,075,668

(17,030,185)
6,075,668

26,183,719

15,836,617
4,521,588

(10,954,517)
4,521,588

607,415

26,183,719

20,358,205

(6,432,929)

607,415

26,183,719

60

[ s o©0-r 20 >~
SVPIS® AN FFOrI AN
-

v
\
\

> 255, 5 2016 #5354 31

KA s FINI S
> -

or -

255, 2015 <524 1

¢ s eI
PAF SKsA

-

/’:;;rf 52015 <355,

\

¢ - 272 or s
PG Fr— rxoa

-

255y 5 2016 555y

or 3 o ¢ < o
sonr 5 Ve msrg oa
2 - -

>
S22
-

31

>
S22
-

31



61

[\=)
o
—_
@)}

L}
!
Yy

5,375,169

3,049

(145,871)

338,169

734,610

5,605,494

(6,373,120)
10,048
1,894,580

(479,695)
10,357
109,325
(409)

6,305,126

(4,041,963)
(11,171,329)

836,579

(21,657,500)

56,707,811
(48,904,240)

(8,908,166)
145,871
(338,169)

(13,017,349)

(9,100,464)

(13,017,349)

(1,507)

(12,467)
11,278,618

-, - o0o0-o03xcec > o0 o ol
vog ALl ER54554 ,;,_:,«,; —r 2
o Zz~- ¢33 Zx > z e

2
SNn® sos ;,1./ a5 Sep A
-

225 ,w"—'/’ ;,:;uv s 2016 f‘;;"—'z 31

- z - z - ¢z o> z - o 2 < > o oc¢
20 z«.rzu«;/ mc/,:zu’ PA52F0A0) Spas FAv 555 —rE
ht

00,00 - ¢C 27 07 - o ¢
SI/o@r—sA .:y_p)enn [ ad v-/v./'
”

o >0c¢ ¢ -~ Zo ©o¢ ~0x3» o - I
//AJ/_,!A; /09/ /"JA/VA,O S AFIVS AKX IS
-

0\\

20 o0~r20- ¢
va



6,591,597

(409)
11,266,560

6,590,090

(~553) /

(1,750,790)

(2,510,374)

4,302,458
2,551,668

6,812,832
4,302,458

12

fn T
ph

-

o ¢

¢
SIS SN

: 27~

-

>

-
o rp s

-
- <
-

62



-

2.1.2

o
-

” Ld
”

(10/1996
555

o o
>

2015 <535+ 31

<
s
>
oo 4
4
S S
ox o
rer—

o>, ¢

va
0r 0r0rs »

(- (-
S
z
00~ 0xXcCC
~ 00 o oc¢
20
ALLOVANI~2D IV SAND

-

L
g

Ao Pr—s

- e

LA FY PIOF I DEFANLR P2 3D
> © o

v @r—s asg

o
2

7
-

)

va vzi

13
s s z
0 o>

2

~cecco?
z
FFSIF PO

2.

(.

¢

oo
z
25>

2 -
(s> gx@

020> ox
z

e@e 2o
-

22z
) SS SRULRNSGIY FVAPIZEA ASSARLSS

-0 -

S

2z - o0x o 20 >

LIS AZ SAFIV GV

P

>

rr0- -
veovar—s

z
>

-
—

>Zz>
v,

o}

or o- Z 222 ©0r 2> o0- -
ASPS S FPr— SRS KV FIAL FOAVISANO

o

co

- 22

e
@ ASAFAL RarSr Losxs sipis
b2
31
B
31
o 2
Ld
20 2>

-
-
2z
2r0- 3¢
(B Pt

s 0x0 2~
¢

co >0,
o~
-2
X
@ 50—
-0 ¢
@ v—s
7)
z 2
-
02 0r
>-¢
o® o-r
Padanad JENE Pl
L e
-
>0 >

-
b
AL S;rFEANSS
-
<
2017 ~
-
2z -
o o
z
AS ASPAS /wf}/'.')
td
o
>
>

P2 o g N @

z

> >
zoc¢
P—ASRAF ANA
S
z o
-

2 AP il

2016 ~

oc¢c > >

2833,
SPOOIANS PII® pONY
-

>
-

or o0~
- 200>
o 2
2 ¢ 205 o--
L4
205 o-- e
-
z (a 3
-
or >z
AL Pr—
-
or >3-, 2
APPI—Nr— Ssr@IAVA
-
0¢c>05 o~-
o~ > 2z
o

PO SSF, s s

z

2z
Zo0xo0c¢
>2>zo0-
v <150
X
.

-
¢

LS5 AA AA

- s> 0-20
AP PO SOFV
-

ce> oc¢c or
B PASIS ANV APV
-
0.3
1<
or 32 z
AP@I— FD SIFIV FINI S
sz
o xo s - e
BAF I
- s 2z 72
- o0cce or-x0c¢
-7z
-, &>, cecoc
4
4
-

z
oo x
¢ cc
CPASANFPALSS SV PSAA
o - 0

23

or >0
SFIN FDEs VIS SOV SIS FARKY KN AFA® FAXKFAS  SIGIV

z

-
-

cecro

CPSANI—r—® @IV PV AP

20 >

2017 435 31

3

-
3
5

- 0> -
S AS
z -
ocec - or -
-

z

¢ e
4
o~

BAGp pAs

-

I
SABRA PP SSNF I

o
-

-

A\

o- L e
-

oc¢c>0>

o -
-

> 2,00 >
SIS ASIP® SOVINS SAXKY ASFPSPOr—D A AP@AS FAXFN
-

o
-

s Or e 2

-

cecoc

2.1.3

/’,
”,
g4
>0 >

-

-

z

¢
z ¢
P A s ald
z z
¢ - 2
-

>z
@

-
¢ ¢

s 2r 00,9
-

® NSVPP IO S,

20 Je
v,
-
>>20- o0~
©0>2-%x 2
L VA2 SAASOV '—Jvﬂ}

3

¢ ¢
P

-

1F SRV AAAL A2
-

-
P A.
-

z

63



3 20 >
z
Z2 323220~

AV AAAL

(.

v PO SISV

-

z
z
¢ s 2rs 2 e
- -

¢ e

-

4
& VY AE2A PASPY Ay

>0 >
> ¢ >>¢/¢>)

SISO ION2

(

-
g

s 2 O0rs s

CPANPANF@ALDS SSFIV AL

-
o~ ¢cocco

¢ cec
S prESAE S

<)

>z

@r—

Ay

or 07z

Spxi Ao

P d

o oc > s> 2z
—rvoaa K ASSKsO
-

2 0 ¢
sSs

ot
S L A -

¢ exz

@
S;P g
b5

o

o~

L AXE

)

¢

-
o
-
3

-
o

>z
>
o
-
¢

>

-
z

VYA K ASSKL SV
-
cocc

23
-
o~
z
-
-
[ ]
-
[ ]
-
[ ]

<4
SBES

z
-2
oc
-
-

>>zo0~-
Ve @
SIS ASCAP DI P3N
7 23
20 2>
g @
z

3

z
z
L
SAFNL
o
b5
z

P

noo x

@r—y pr<@r—.
>

-

P
or 050> o0cor
-

¢
z

-
¢ o

-
rr0r 222,

AV PrOXY SN

-

o> z
A2 <
-

A
-7z
P4

-

o~
o ¢e oy

2
(<3 ” O/A
SAF s SR prEs
z
z -
z
.
20 2
.

OIS NF B FEIFIV ASAL

- 0>
o oc
-
or 2ece
¢co-

S eAXF

—

-
-
-
ce
@

<,

S e -

-
P
- 2

/"/Vﬂ'}'—’f" ASLPS SAPI—A

z

oce
oxZ
oo
o3¢
z
z
ce 3¢
zz
A AN~ F P9I r—AF
-

o~
P
-
o
z
e >0 ¢
oc
-

cecrr0r
3

oxo
e 22,
A
A
cpAv@r>a,
-

(8= 87~) &=
.
z
P
o
¢ c¢c o
z

Zz
-

KPP PAFIKVSA SR A

z

~ 03y
¢ e3x 2
o3 o ¢
seccecor
-
0o>0--c¢
SISV PI—n SIS ,OI@
ceeeced3-30 -
P

-

-
o >
s

-

o
—propEr— -

-

z

Al

ne oo, oco
-

oc-

-

z
orrececc o

o~r o0~-
-
-
Zoxoc
S PP SAA AA
-
¢ o~ro0~-
~ Zo0
- -

s 2z
HIRVF P FOVIIIVAS ASRAPSSI I

03¢ 2z,

CE-d
Yooy AReo@AA

cec oc
o >

SIS A @
.

P4
0250
>
P

o
-

¢,

s Prr > o Or
CEIINIV O IIAF SISl DIV IARP S ALPPAA IV P SAA PRIV IV S IOANF SASSS S A2PAA PV

-

-
o~-zo

o0x o ¢
- -
z
o
¢ccc ~ 03
cBANSAF IV
-
HAKVLOI—S S IVANS PO AP ANF VNS ASPAAN A ASKPSIVAI~ SIPREFA O/A S

-
-
-
c Z-
3

p
ersv Apr—a

o ¢

-z
noe- n
FAR@PS PO, PS5AA
-z
cc o
» z or 2
SSS POV SIA AL,
o0 ¢ - oc¢ ¢
© 2220 -

z o 2

>
—A LA S

3

3

¢
e

°s

-

-

or - cececo0r0r
-

s e
-

o 20,2

/",9/“/)’—’/)) SF® 2V BINAS A

64



-

o >

>

-
-
o >e¢
-

e
-
1<
Fal =¥ Lol
Fatatad
z
HKY AFII IV AARIPAF LK V2

Ssrp s

Zo

SISV ARI®A S S SIS SOIV® S KIS

-
-

z
-
o

3
o

o 3¢
12 525
>4
(- g
& AX
4 =4
¢ o o c
- A

o c¢cc o,
PEE Y ERE

o >0, - e¢wd0 ¢
Pl
¢ s e e >3- 20 »
-
o %0 ~
12
-
-

-
o c¢co~-

S s o

o Z2- o0¢
z7 -
L -
2o

v 2 @preasr

o0r rec 2 >
>0

IR FOVIKY S AANPIPAS A ASKLSS P SO

XX

AR Y

ol
<

>

z
z
-

I3 >
rd
oco
AN
Z 20
~” 0 0

> sl

SPAPLPY S ASPS SANI—

¢
-

"
-
coce

coce

L 4
¢ o
e 3¢

3
o
P2

-
o

-, 23

A

= _fr—vA
Z o

AV I S Pr—n KIS

P

¢ e 23
-

cPASRS S,
z

z

YAr—2 A As FKe I

z
o

-

z
cocr »

-n 2
ez
-

FAr— P A@L@ S 3AF

Co0Prs s

-
~ 23

AVAFI—IY ASPS SASKS SIPAFA ASIVIA

-

o >
3
~ 23
-
-

-0
z
3
¢ o
-

z
-

-
-

~ 03¢
-

-

o
o oce

-0 o0ozo
S s

cecee >
z

CPANIKY EAIS VX

0o co o>y
z
e rx ~-> (Poco
z

ce
o

ArpA prEI RSV

"2
-

¢ cc
Poco
z

VAFr—2V PAAr—3 SIPRFA LIS PAAI—F IS

z

ce ¢
-
> - ¢ o
-7 -

<
©¢cececo00x 0x 00~ 0CO

PI—N A FOV A PrOPEI— A

oc >

g
-

B AAAIISAE A 9 S@

cee
* L2,

123
o

o~- o0-

o
z

oz ¢ o ¢ oxo
e

PA @ S, VISP AP K

-

2, 02 ¢ o
N> s
z z

3
Eg

39

o- o0
-

-

20,2222

6/}/;_;‘/9’—'/ Ptz ot and

s 02
S 2A
4

3

L4
e

SO/ S g0 YA~ Xo 5N 0@ %

e cee
-
ooc¢ o xo
s~ 0-r%20ccec

z

¢
-

2 0
7 23
SAK ASPS S,
-
o >

s e e
-

-
00 >, ¢

o
&

-
ALRPFAS S EIKY AVRrOPAS @

0 >3-, weor >

o0r >, -

oo ¢~ o0
-
2

z

~ 03¢
Zz

ASNS VR ALSKS ASPIAVA % 20 BFFF

-

s 03X c or o
>
- s 20
S v E
z
z-
-z
- 2 s Zo
BASAF tN S AN

-

o
EAIS V< v ova Br—s<@rvA

Z2o0

CA2srvr A g

z -
-

6/;,1

>
v
-
~x o
=¥ £ ]
cee

P

z
z

2 - e
- -
~ o©0o0Zo

>
e

-
-

>

z
-

Zz
oo~ o0

CEASLF I ORI OSS Pr— KL AS@PAAN SIS 2A

-

r0CcrZ 2.

ASALSIAL S SIVF I FAVA S IS

-

¢cer>3-0r32Cc0r 3>

65



-

e 252
Py Dr—
e«weoro0r

, 33 ¢ - ~-> o0¢c ¢ ©0 0¢ ©O0 x0 O -0 co-
- P - - -z
22, ¢ s 2
AKFA PO LEIVAS

>z
-

B~ ANSPS SPIPAS PO Pr—A VP PFAF rEIE® S taAXj

¢ >
<

¢

o
z
-

eezoe

s 22
vours coore A,

z

P

<4
&1
z

> o o
E et

>, -

>

23
Y I2A AKAPI 2 AXF

€O 22,7 a4 Z0 >¢cec
CHAVION PO/ SrOsA

EAY

>
€ 2-

B ekt

-

sz
¢

» 23

-

-
Or X, e 2

-
~r0x0 - O0xc¢
-
f¢r0- - 00>

-

-

fr0r - 2
S AVPI@AAN PFAFFVEAISV X ASPS S
-
20> >¢

-

-
o

o
-

-

or 0 2~
-

z
-

CIAKY AP JPIVIBIS ALIIIIY FAF PIIY SN FIVY SNV Vs YOS SIS

-

>> 20~
VAN AL AP P

>
o-r 0 >0

©0 >0 .- 0 c

2,3 2o

- -

cece > >
P

-

03 03 >z,
SPSPS PP ANSVOSANSS
(-4 A x o
S oA g S
> 7

"\

o
vy

ol

-
z -

z
-

o3
o- -
—0

¢ ¢ o0coxo >
o~

(B et adt et S adad 4

oro0-z
-

Z
3
oc
‘/t)} AS OV )RR~ S S YK I vn J/}AE_/):’:;/
-
z --

> 2z~
-
-
< o oc¢
—ve
<
- -
z
AAKA b I—D
-

er—a

z
SOV AN @ Sy

P

o xo0 oo-r oc¢
g
o c
o~

-
-

L &4
>

r0c 2
2.

A ASAPFIS SRS PNF ALLIS PASAO
-
z-
-
o © 2, ¢
z
(%)
< P
2c¢ >
S FA
e
o3 ¢
-

<
v
z

3
z
>
¢ o~

EANSV R @r—tn +—V@ X5t FYRIND Ko A DN @PIAE POr—r@ KD

-
-

<
—re Pxv 2X9j%

o - o

— rx@

g

o xo
-

co o>
ES Sy
-

]

r0C2r 2>
o3¢

SOV SNABIOAS OIS API—A SO ASALIIAND SAFNP
P4
- -

or 0- 2
-

- -
NXIIS AP PIAF FOI—NP NSALIS SRS APNF ANPRO IS

-
s 2,03,

(-
-
oc
e« e >
P
z
- g
P
e
7 C
-
o0~ rec Zo0
FAID SRV IPS PRV IDPS FIOVIO X
O0r » 0
roVvea

oxec
e e e
o- -
o oc
-
R
AAIVI @ DYy
-

I AS SV IRRI— SRR s Yk R v

o
v
>

¢co -
-
P4 oc¢ ¢
o xo
z
¢ s
erag pa
-
z
-
oc¢c ¢ o0 oc
[ 4
e 3530, e >3-
e >335
Py sl SV I@s

-
P
oo
-
r0cr 2
-
-
-
-

z7 -
o~r 0 3
o ¢
Fald
” 03X ¢
22, 2
SHPIAV A SINFIV PSP SIS O 32N
or -0
o- -0

s 2,02,
o

ne oe
o >
=
00 o .-y
00 o .-y

o >
>
<
-

-

20 >
-

Y
P

ccece >
csASSY
o

P
>
o oc

—2 r—r@ sr—nrva

-
o xo0 oo-r oO0c

z

~ 03xcC
¢

o oc¢

—2 r—r@ tr—va

-
7
AFPA

-
e ¢
2

-
e >3z, 25

Pl
-
PRI~ SO FOND A FAIF PO PFAF FOIVE 09 PFAF SI@PIAVA
nw e >
- -
Z o x
o 2, ¢
< o oc¢
’—‘Ve

cecece >0
-

CPAPRV EAIS VA @

G0 -

AP FI—D DO ASK

-

o
oc

r—orE® 28
er—s

o - ©O
0 2, -
Or s
o
oc¢c - o0
z.-
SA AA

~ 03¢

EArS VA

”V
o

66



I3
>

-
=]

3 0
o

3
-2a%iaty

o >3 >
(vosss
o - o

~3 0
¢ >
-
>
-
¢ -
Edad
-

¢ ey
o3
‘grard
- o
Z
2,
-

-
oo zo

23
A SPAFINOS SA SPIIFAVA 2 VA PSS

-
oo #o
BIORAVA LIA B/
or - o0

G €

b s <> 52

-

o ¢
cer 202

CPASLF IOV APS

¢ccco
oo ¢

-
-

o0 ¢
>

-
s Z20r 2

zo0zo

erepAva AL

cr e

0 ¢cc¢c oox
o
-7

>

L d
-

-

z

-

voor® oroan

-

S@r—A PAFSAFA FAIASA SIFIV

-
P s
& AN SA KIS S Yoo
g
g
PR
>
-
3

o
2, 2

EASSVA DIEASI P 2P ®p 4

-
-

o- o0~
z
-
0o0ro0
coo- o0
-
coc
20 2c¢e

CPANF B SNAXPS I ROy @

” 03
-
ne~-o
- >0 5>
¢ >
-
TRl
oo~ o0
o >
—y
e ¢
2.

o

EAISV A AL O@
-

o Cr s

-

¢ o 3

— s

HSAg

>
v
s>
X3
s Ce0C2 -
P
-
o0r - >
-
Or 2
Y roAISs v rs

n

c Z-

BNV SA
Ze

td

-

<
EAISV A VP ANSSKLOA 9O

z

-

PAVA PP DV SIS K JOV SN

Zz -

"
e o
Lt gty
cee
>
- z
7 O0X ¢
-
-
” 3
C@x g g
0r >, ¢
-

-
o

<
IS S
o
P2

-

z
s 2

ox
2
oo zZzo

X F L SPIOFAVA 2V PISE

o-r 250
¢co
a7~

O

OO, VRS SN KIS S YARAPA

o~
o

=
oo Zo

SIS ASRS S PSS SPIOJAVA 20 IS

z

-

cecee >
fBASK YV
o~

>
-

¢ o - o
-
@we >z
ce o>
202> Z-
Z -
> o .~ oxc¢
2, - 2
-
Z¢- c¢cor
-
> oo ¢
-
or 2 - 0
sz
>

-
3

>
-

X3
©orce o oc
o
P akd
-

P
2r0r -
coo~- o0

L &4

CBAIIIVAF IS PR SIS FORVIZI I ;PS5 IS5 ASSSA 2

-

P
©0r - 232
(r@ v
¢ exz
CSSFVN® ,PAI—V P PXVF S SOV
-
>-0-2c¢
s PO
- cee
-
co >
z
e > -
e>-¢ >-r0-2c¢

L
SO A SAPBRS SIS D PVAI—D ASA SFAXEL

o0rrececc >
3 LS
3
> - 20 >
s 2z
o3
-
ce
- -
¢ e ~ 23¢
s -
2., -

KL ASIFV
BIFIE PFS SOVA S FrOSR FAAKPAKY SRS s v

SIS SOVIIRY RSV A Pr—A tXFE SIS
VRPN 2 A SFrOF® o

- o0c
X

er—s

Ll

-

A
S s X S
o c

oo Zzo

oo ¢

>
-

o
-

coo -

<

z

¢

cecece orce ¢
e

o
CPANSF FAKL SAPS SIHAY SPIIFAVA A

s ©
‘5*‘2-‘,?

©o>0.-0 oo ¢
-

o
-

EN

o
¢
O

z
s <@>

o
o
Palald

3
oo zo

KPR > s v @SS

(- s 0o
s i
o0 ¢
oc¢c ¢
Pland
(- <

z

ce
3
-

-
-

z
(225 10)

or o
(225 10)
KA

CrAnr—r—@ o r@ax<@r—

(225 10)
(

67



oc¢ ce
-

- > o0x
e

>
-

ErSg AV oS
Z
s

>

-
z
erofava <pagov

o
-

oo~ o
>
I gAva Csoop s
- -
oo~ o

5)
3)

> -
(/.//t
oo~ o0
>, -
HK LA

(.
(225 5) &2

(225 5)

>
v
i

0r ~ -3 ¢

o~ 20 3¢

L4
-

cec o >7

CISNRI— s f SRV SSD Fpr X g S

oo zo -3 o0
‘:‘;"2"2

Lt -t 4

oo ¢

~}

o0, e

coce ¢ PR s co0 ¢

” 23 <
NSPS SAPI—A VIPAA A IIFAIF »rIVIvD3

¢ >
v

@,

cce

co 2% co0cec ¢
AP

-
-

-

< 2
Bl
>

-
i
-

-

-

-

z

-

"

A\

s
oy
Ry

-

Ny
vy

or s

Q2,7
MAN 2@,

o >,

3
3

@we 22,
coc¢c

- Pl
-

coc¢c
SA@r—A

-
e z
-

&n

>

¢ 20,
>
-

-
o

s s ecCcZo
s opVvas sAPr—A
&1 N AP

cse¢ ¢
¢ e
PEEEE]
)"o»
“n

I3
-

o

or >
bl
e
> ¢ o020c¢
-
ce o0>2-¢
o >
.
s 2,2, 0 >
I3
g

-

ox 2>
> G Ars Sag

z

> -
C s O2r s
CONPNSOVPD AP VORI SPIr—A XS rSSA SAVEFF
- -
cr>2¢ ¢ o
or>zo
SFVAS SAASS AAF SPISI BIr—AF 09,
-
-, ecee
SNBSS NS IR0
- - -
>y -
P

¢z
J’—’/)}

s e 2C Do

oc -
-

2. .- ez
LY SRS s &

oc

e

Z- 0
-

2

o xo
<
3

cocr co
SAAP S5

3

>
oo cco

Pl
oo ¢
LN BFSSE
s o0
C et
<
Z [-Caf-Zo¥ {
Zor e
-
or e 2

Calitat 2 Lo d

ocr z
S@r—A (PAI S ALFS PO A2V SFISS0AN @ A
o
2
./I/}
2

(

S S AV@I—A A AKX oIS K

3 [
-

P -
a0
Z
e
-

o ¢
-
2

-

>z P
K2 22,
-

3

e

o >0c¢

e >, 2
z

(

3

HFAS A

o >0c¢

s Zzo >¢ ¢
- -

o ¢

o0 e

e@e 2z,
s BSA PRV FI FOVIBS SSAIYAS  @r—a

>, -

z

355>
Sx v

‘4

ACY A

-
er e

P

e

o~ recce
0r -

o ce
-

-
e ¢

¢

z >
CIAIII S S SVSA

Zr e 2.
cece

s> ¢

o
¢ 23>

2 -
s S SgRS o

-

3

Z e

PPN API—A POV Pr—a 5

P

or-ro0c¢
-
P

-
-

R R

CIAIAV AP FARPIAA SA PSRV F I FOVIDS

4
-

¢ e
¢ >3xZo03xo0c¢
S SR SPSELPSAAN AVLROs S

-
-

o >3
co0e»> e
o

> >
-

v <o s>
© 2 ¢

>
g

r0cr 0>
cce

<n
-
o >~

-

-

o
¢

-
-

e o> e
AP SRV
z
Z o0 > -
cec o ¢
or > ¢

KPS A SIS AP

> ¢
e
s
s
PN PII APEPI—A SNSF SA
-

o¢c ~zo
S ASVYAS @I
- 2
¢ 20
2, ¢ crc
SA SPVLOPA PO SA ISAFS ASALSAL S5 ISP SAFKS SO
4

-
e
z

68



A\ Ny
aw/ oW
A\
WA
NS
71, t’
N ’
v
IR
?4/ Of
AN
o} “\
Y
o}
\ a
3 W
\n N
>.f ALY
vy S
~
4” /4/
Sy W
o N
A\
\n /P;
SINEPN
S
3
\
RN
SR
=0
aH A
Sw
/H W/
o o
N
nyo Y
L
~
A N
ow .
= tﬂ
v\
W M”
vy N
oy vy
N
3 ol
a AR
woR
N
W o
hS )
AN
L] M
3
ARSI
CRANY

3

¢ o0- 3x3x- -
z -

FOr—a pRgIA® pa erisg

o- ¢

orxo0c¢

-

cec oc

¢ 20
PSS ORI F0SAA

¢coc

s zo or >zo0 Pad
- -

-

2z
API—A ANSPS  SAPI—A  PANF IOl FIIVAS OPXF  O,A

- 22 coce ¢

3

Pe oce
v<

or 35>
SOV e

>
4

o >~
Feal¥4

SRFFOAVSA

2, 0,223,

cc
@5
-

L
-

HFAS AASAS
>

o >0c¢

[-ard € Cr
cpAS

-

-

>

a4
@ Ao AFI—AAN S5

L4

0 -
-

-
P

z
-

€220¢

€ 20,2

or >
-

-

z
-

X PAF SRPA RPFAIOE SOIAS SAZPE  ,ADC AvZES

N

3

o
AA
-

-

coc

2.
SANSKF P

-
-

7 COr - C < o X235
g orrv@r—a s vray
-

oc¢ ~
ASYA

Z-
-

SANKF NS
>

coc

-
-

- o~- oce
P

o~

P4
(<4 Eal ad SNBSS PA S Pt SN
-

>
eav
X

-

f20--0-r200 o0

I OV SV RIO KRN

¢ 03

0 o

e {.;’ (I)

> ¢

-

s 0%¢ -~ > CcOC OCC ¢ O-r OcC

o

EAISV A DPKF OSA ARI—A v

>
v

-

-

>x o

o
g

oo ¢

o x

¢

¢ e

o

¢ cee

>
e

-
-

-
-

o- oce

¢

7 23 coc¢c e [3
(NSO SAPI—A PICI)INF AS AP KAF SA SAK©® S5 P YA PFAS
-

o2

CANSPS SANIPO»—x S I3

-
e

cocoor
z -

~ 23¢

-

o ¢ occee

< o~ o ¢ -
PN F A F AN
-

3
—

-

22 €¢2- .
-

¢ e

ESA FOE SPRS s, &

20 >

z

¢

-
-

o- oce

3

2z ¢ o ¢ ¢ - 3¢
z 2z P

o
-

coc
(I® A AP SO ANSPS SPr—A FII NG SIFV

~23)

>
-

ApPAF A

o~r 0 >0 > o >3 ¢ or 02z~
(/"f’.ﬁ‘/";/

e

CESCF FES GV

eceo e

z
S =y

' ¢ o
ASAP r—F g S
- s 2 7

coc¢c o0-r 0350 >
2
z

>0 5>

z
X3

ce

o P P
VAP@II—A SN NP PAXSIPY KONES ONA FESFIV

z

-

'
cce

z -
O@I—A FIRI AN SPIR I R IPIOF
z

-~ 00~

-

o cc
-

s 0cCccZ

> > 0 o~
YRy AsARYO FRo ey
-

[3 o (23 - o 2
rros
z

o ¢
-

-
-

o~

3

>
(~

o

3

>, 0,0, 0~

S Fr@IOIre > 9B v

X3 P o > cee
SA

/,4,,.,.,,,; PFA

o~

) ex e

z

z -
AAAA
-

o ¢coxo >ece

A SV vD

¢

>

o
-

s 2,r0cr >

BAS2VAANAPR )02
-

&4 z
- z
o oce

© CcOo0r o

-

¢ced2r 0,220,727

CPASF ;IR ONNA P VPSR AV©F

z

>z -
-

o~ e ~Qlc
SIS NP OA AKAAANA
-

¢
27
-

x o

o
-

@

BN SOV NG S KA BESS

¢ o 3

-
-

-

cor o0

cec oo

69



3
3

o2
e

e
o -
~]
er—a

7 23
tases
P
-
.
o ¢

-
X3
z -
© 50 % >,
rer—v S50
> ooc¢y
s o
z- €c2>2>20¢cec

cezr o0
e

oo >
e
- o or
A FPOI—RK A
2.¢
xS
z 7
o~ro0 7
CBADNAL NUp@F  Apnr sOPA®

o3
2
) 25

n

z-

>

4
20 2>
H oSS S
- z

2, 02
Pl
EaP L ad

z

S EIPF P SPS SIS A AAKFN

¢ ¢ 0ocox

(B et adt Pt et

-

S

-~ o0 oce
-

-
2

P d
c
z
2.¢
xS,
z 7
C s

oc
Orrr23s-
FNDS9Ds RN

coo-

z -
© >3 03

0~ 0--

P s (
Orrr 2
FAN2LA

¢ o~
B et

g
-

¢ce
o -
—s

-
or et 20O

e e e o ¢
rOViPAs @

o ¢
>, 0- 0~

ROl -Lat ot i d

e -
¢ e 2
-
- ¢ o
-
> >o0¢

s
-

o
Pl

SRV AF IS

z

o or
z 7
20 >
2. ¢
e
z 7
>z

A FPOI— N P SANI—AF
AP ASPS SAAP 5 <A

z
-
z
-

¢co oco oc
-

cr e

-
oo~ %0 ¢co

P PVLPA ASIFIV

¢ e 23

CIASLS  SETIFI—VAN SIPRFA SOICA  SFRIr—K P9 NS FA @IV _3a

2.c
Z

-

z -
¢ce 232

SIS BRI PAOPI—IIA P

z
Z

Or -2
SN2 AN PK

AN

b
-

cocr ¢

- 23
P

<

23

0 ¢cc oox

o
-

~o0-0
- -

-
4

-

>z
PA  KAAAA AS 2V YA Bl o al b Fld

3

X
-z

ceccecce > 20 -~ ¢ o
CBASKY  @r—pSA  SANSAIKF

oo .- o0co

03
Fn eroeer—

ox oo .- o0co

-

o cc -
Ef PPN S proEE

-

x o~

oz
4

4

e
-

ce > >
-

z
L]
[

3

¢ e 0coxo 3¢
3

s 0
o >¢
> ¢

P

0 ¢coxo >
2x2Z oxo0c¢

2 L@ rvaa

o0 ¢coxo 3¢
-

>, 0,7

VOO PIIIA PRV I

-

¢ o03x oo~ o0co
Leer

SAS
z -

z

-

PAF s prpr—a

Lol P L St alad Fal S alad d
>

2

o PAF SIS Pr—a

>0- ¢
=2,

>0 >
~ 03¢
-

o
>

oce
192 >

o ¢
-

Lt el
3

@ SVPSKF SSA IIFIV SAxL

X3

et R L R et S el S alss Rald

SABIDOFIiAA AP

coco~->0¢ccc

> -
¢ ¢

<.

o > ” 03
-

0 o

P

RIS NP F VA

s> 020>
S SRV,

e ©o>¢c ¢
ap{ S —.

o 202>

2 )

¢

coe

S@r—a g or

o-r 020 >

3

>~ ¢
y@r—a rlrFIv

o e« o
P2 e

o

e
.

'

.
-

s 2
Cove

nw»s0 2Zy -- >
Pl ed RPN ¥

oco-20¢cc

s P

-

2
Srpaz sl Aprssisa

P

3

zo € 2 ¢
> z
7 02X ¢
EArvs v

e
- -

20 >

z

3

-

¢z o

s, 0
-

z

-
>0 >

O -3
O el

¢ e

CPAIP PARY VOBI—IV SI—ANS SINFIY ASSAF AVI—X Ss@r—a
>

53

i

3

-

z
A@r—A

-

>0 >
-

c2¢c ¢ o
- -
s2¢c ¢ 0> ¢
- -
- ce >
S
e

z o
o ¢

o
S PN ANS@r—A S ASANP S

-

-

-

z
-

PAF AVI—A S@r—a S FI

» 03¢

-

EAIS VA< r—oprear

o

e ccec >
pAxY

70



greazr

¢ce 232
SO Dr—
z s 2

o~- 0 >0 >

3

Z e

Pl

-
-

o
g

¢cer>2r0-r 3¢

or -0 ¢cZzo
CBANSSF O ® "50 @9, S2/vE
- -

o ocec ¢ 20 >
-

e Apr—a ;/V}/vy

z
<

o

2r 07 2 2 - o
S f O VX,

oce o-rc
z

z
R

-

-

z oc
‘;/"}A}/S/)/) o< AN

.

AS
-

oc¢ec

z
Z

>
-
13

(E < airad

¢
-

o

20 >

-

o~

¢ o~

e 2 o
SPO2 P SFBINVAS SN FIY NS SS AARIAS
-

3

¢ o

-
z

o c¢c¢
-

o

VsAaA IS SAXL S S5A

z

¢ 200> s2¢ ¢ -
- z -

2,2 o0
ASPVI—AS SIFIY ASPIr—A

-

¢ 03

o
P2

oc.- 14
S g sV
- >z >
(A

o 5>
oc e

o coc
z

3

oc e

¢ -2

z
—A P2 PO API~A IO r—PANA IO/ ALASF

z
o coc

¢

3

€2

¢ o > < 2
SAfASs s

ococ

o
BAB® PR AVAL

>

3

s 0%C D
-

>-0- 320

¢ 2 oc¢cz z

IS PP AN S PN S FSFOAVEAINNSV KA OO F AR

L

vse

°s

0t 20 >3- -
PIBAIF  FOVIFAF A

3

-

s~ coO

3

2,r o0-- ¢ e

-
-

recce ¢ ¢ -
z

or 0 20 >
-

z e
-

o~ o0-

¢

-
-

z
-

oc¢cz.-

P

PO F PO ALK F PAFAS IVAS FTAF SEINFIY ASKPSVS SOVAA ISP IS5 S@r—a

oz,

Pr s O~

v vivesrr—a>

>

o s> ©>¢ 0rr et 2355 -
SA POV ‘J‘/"} P AL el d ol ad d
-

z

2=

or -

o> ¢

cece e

CIAIS S SINF SOV

©0rrr -~ 0- oOr-

-

oxor 2z

ASSA A FVPNAX S ISP A S SA

¢

Pl

Pe
v

> >
v

N

cecee

‘L@

-
-

2% coce ¢

-

0> 50 >
-

¢

s 0cr 3

202

-

~ 0 ¢3¢

3

e>2-2¢

Sre@r—a

or -
SSA

cecece (Pee 0 o~ oo
erair—an 258
-

pAr@

-
-

3
A@r—n v

oc e

)

P
SSsA

o - > Pdd o - ~ o 23
(Fror oo rrse> Mol
z 7

#2220 ¢ ¢
NV I—t9— 1

>

3

ocrr o0 e3¢

-

- o0

Zz
-

[
S22

3

Z- 3¢

r0cx -2 03 23> o0xo0c¢
-

-

3

o - e>2-2¢

LR

-0 -
- -

Qee
PANIP PPANFI AN AFSP FSA SYO@PI—A ASALS $OS FVFKS SFVAA AVYO@I—A

cecece

-

-
-

o
-

oxo ¢

¢
Srrvs—r—n v ove

-~ co ox.- > >
-

>0 -

>
-

> 2¢ ¢ ¢

2 - Z -
CIAII S @I—A A KA PIOPAAFPA SV IS

cece

NN
vw o]
AN X
Y oy
)
o o
W
Sy
X\
ol g
\g MY
AN N
SN
s
AN
\
‘J V—Vt/
vy </
ALY
o}
w  9)
vy
v w
/N a8/
N
o
3o
n
R
N
NI
Y
w B
\ Y
n 4J
W
S
\ /N%
v
wh o
R
A\
NORERAY
oy oH
oo
ow )
A\ o/
Vg vy
LY
~
3
w o
3% el
NS
RN
VY
N
° °
N
vy oag
oy o
4” o”
N
‘Or ,f
RN

< e2¢ ¢

o

3

>

> o

oo ¢ o x o ©o 20¢ - ¢ e ¢ 2 o0co >2-rc © o0~ - c z o 2, 2 b4
HPAS  PBA PSVABSD APIAVA rEIEIA IS NORVIA RIASA  SIAY

o >
—

s @r—a

z

-

z

-

-

LV BFSS
-

~ >0 - 0cco

VSV K ASsPIOR R
-

~ 03¢

o~- 0- (-4 <
N> sArs
- ~

ox

Pt ad digt

o3 © o0~ 0co
% S ercpp—)

o x o

~ 0 2 ¢
Eirx

~ 2% c¢o~-o0 o oc -
S22V A F A KA
- - -

-

s Z20-

-

z
PAFVAS AS5oS

2 0 ¢ - 0
er—r<pra |
ot

71



-
>

¢ -
Pd
z
-
>0 >

o0 -z
o

o

-
z
EASSV A DPNAF r—PAAPIPAS $> LA
3
z

-
z

P o >
2 2-r0-2c¢
-
P
oec -
-
>, -

PO IO SR

z

¢ >
o~

YIS FI—IAKFOV FA PIORRI— AOIPANIRV AV L F ASSA
-

coco~-»200 o

o coc
-

P
-

~ 7 €O
coc o-rzo
EAIVS VK PR F OIS ALPI/E
Z > -
XA PEL]
@ NSPS SAPIOAPI—IN SIS
-
P
cec e e
e
¢ce 2532
MO A VR~ 334

» 03¢
-

orxzo-

-

0o~ 0o
P d

[ z >
Py

o
¢ ¢

z

SO S ASK® SPIPAS IIL NG SIS GV

z

o3
z-
o ¢
ez,
P
¢ >
< v
o3¢
-

Ed
-

-

-

- 03 cC
¢

-
o
e
L Ed
-

[3
zz

-
[
-

bnssoes Sr—AF SOV SRSVAS K@ S P

0 ¢cc oox
>0
v
z
s
-

o o, ey
3

— v rA S

I3

-
o0 ¢coxo 3¢

c c
HMS VD

o
¢ e 23

o,
z
~ 23¢
tPASLPS S
-
o >0c¢

-

-
o

n>o0>-c¢
erAva
~ O0r 0
AS
-
-
coorce
oc
o, -
rsA
- 03
-

-

o 23 03
o

¢ ¢
@r—pgA rY<95>

-
> x o x
PRl -5 2

o
o

» 23
LS
B ald

cecec 220 ~ ¢
ASKY
3 ” e o3 ¢ 2 c
L2
-
Fdd
PESY ASPS S IR
-
z - [ - -
b g SPINVAS SUPSOS SIS A AAKFNS
2z s 2o
Er— kP AN~ F S

z - >
PP ASAPS KAF SFYX
z ' g
20 ¢~ o0
S Er e

>0 ¢~ o0

z -

¢ x o

o

o3x ¢3¢
Yoova rrxe S0 X

>0 .- ¢

¢
LX<

vs

o

-

-

AS
-

oce

(V)

z
-

-

s o-
o oce
-

2

o ¢ -

-

z
P o xo ox

z
¢ c z
-z
cocC s
oc
P
o
—F KA BIFFA SN
o
-

2z~

‘2/"6/)};/1 Paled 5 A V50 0 < 35 P£FP ANPIPAF A

-
-

-

o ¢
€ e 23

CPANSPS SASKS =l

Or 27 -
s 2
LIS S
ox ©0oo0~-r>00 o

cocr >3~

SN PROREIZIN FE S

3

-
o >~

or >0¢
o >35>
Fatakd -4

cece e

s C O (a4
z
¢ cr
‘oA (/‘)//IJ

P

2
>z
-

S@IrONP Ao <D PIN

X o0 xo0 0x oo, o0co

L

>
-

- 0 3
-
-

2z -
s 2z -
-
2o
¢e>3-r c372

SRS AP OA AKAANNA ASI—F KA PIFFEF FA PIOREI PAIDS APPSR SN AAF SA PASKf

2z~

PFP° SPLA SKSP ASSD

s c
z

eroeer— 27
z

o~ e

3
0o ., o0cwo

72



23

3
-

grear

Pl

o >¢
¢ o 20 >
-
> ¢ o -
- -

o3¢

-
ccor00 ¢co

(B el d Land Fade)

o~- 0 50 >
z
-, 03

z -

-
>2-0- 2 20c¢
or o0-
¢
Zz z

¢
-

20

Csr SAag rEsgoor roer—a
PR

L2,

PPA A SFrO @I FA

s 2,0,

-
-

-

z
CONPASOVIANRPS 2 FA AP S48
>

o 3¢
v

P

>

—

o0rrceceCc 0 drc
P

L

o~
3
-

(/S FOVSOBIRESS APRII S SNIFIV

<

4
)~

¢ oc
-
ez
VAR NSRS SI—AF AN
-
o ¢
Z

P
2z
A
7
Cee
(.A.A,f;/t

SV ASIS A

-
Z -

- 3¢
-

-
o

Zz

e >

-

% -~ 0~
SIS
¢
2 S

-

Pt ol

>0 2ce

o €22 20
z
Z- 0
- 4
o ¢ < o 2>
S
z
3 o
2011 -
>

-

3

22, 0¢
—t VPR F PKIANAN AVVI—X 55 AVARI®AS A
o ¢

-
o

¢ o~ 2~ 03
o NS F S

-
> o~

&

P
€2, 20 -~

20
o oc¢
S8
2
v

(S e

-
-
-

o
s e
A S K0

-

o- o
o ¢t
o~- o0~

o~
o >~
AV
> (

7 7 O
[3

7 O 7
7 2
<>

Z e

ANPI—A  FIL SN F OIS ASOVRA PN SORVIT 3O ASVAVA ALEIPAS

-

-

Vedd

'

PA@ SN mAS S,

>, -
z
L KA

o0 oc D/A o ¢
gra vy

> 7
-l
erox

IAZEF 4 225 3 (82009 FeEA

-
-

\ W

2

3 20
g
¢ ~ 3¢
-

-
o

o >

P
z

o
o

o ¢
¢, 0 30
g

o~

ALPIOROV = SIPKFA S

or>0-0 x

o
-,

o
z

Syr— s g

)

Cr oS0,
9ot D9l AV P ESIA AVLOIIIP SIPIAVA PI/vr>

o ¢ >2zZzo0c¢
(’—’/I,ff/i)/l
Zz
o- ¢
-
sz
NP I—RANA PN S S

- -
-
XA
cece
-

<
-

-

o >
050 ~r0c¢

cecee

NP NAVAIA® A

>, 0- 3¢

>0 >

PP et S P I

o
-

°

s 2, O~
SIANFF® A0

z

-
-

e ¢
e
e ¢

2
P2

o

e 3¢
o

P2

o

z
z

¢ o
z
cecr-ro0

CSrOVI—r SR FA

¢ e 23
-

‘PSR S sr@xza
20 > ©or 20, 0 k3 -
- APPIiOPIV I SSPKFA
z

3

cocec -

- 23

ASPS SAANXI—F I FIvV

-

¢ s e c2¢ ¢

>
e

S F AP AAF S@r—a

P

A,
o0r -0~
Cadd
-

2r0- 2 ¢
b g rosr®
FVLPNNAK SOV,

oxor 2

73



3¢

Sy SNl v

~ o053 o

o

-

o 3x o >0 >
- -

- o053

o

2% coc

¢ €2 o >
- - -

V/’.? SPAS SFAKY ASPOS SAA SKEIZIY SIVAS S FI0V

o
-

20> >2c¢cZ-
Cad Lt dV

I3
E g
z

©0 >0 .- 3¢ ¢

¢ ¢

oco- o0

2o

CBASAF S ARSI 1A PSS

-

cece

o
\ X \ - o
VRO TR A JEARDE LR ayEg Ry N R
v S v N oo} 4 N O o’ Ay A v vy
syl g Koy (§ O N N v pd R TAIENN o] kg o v SRR
o\ %) oy oy y M 7/..// W DR /ﬂ N oy A oy AR M aw op o Ay W o N VH '
AL . Ay MY ey ooy A0 o] oy ™y (M IN W S 4, an o} of "7 g N .:M ,ﬁ ,.M/
oyt vy N NN uw ) I TN N o N MN 5 ww ,/.” o >N \v ,.w Moy A wM vy °Y vy
N mm o tb W R N 0y vy vy w N N W MR ol o M
“ AN S \\ 3 . N N . o . v
”ﬁ/ 3y J R SN SN N NM SN NNy ow = vn Y LSRR pw O a0 'y
I SRS W ST IO BRI P S jwalel NI
\y oo} . oy Nw, A\ oy o 3\ W ° hosY oy oy XN A MY \N "8 <)) oV 3y g
N . N A vy G o} Y vy
NSy oy N NN s W N N R X 8\ o] ow ¥ . og \ RN
Y A ,.H 3% © AR "3 " o} \n [RNSY hL TIPS ) a~ AW D
LN AR AR o AN NN N\ = " M AR N
Ny /M/ /M uw oﬂr o\ o} ?M >N a” /N.h. /m /W AN //M/ mW “M oy vy M MM /M MM au m” w,/» ,_M/ am/
\ n LY o \ o\ \
el n AR Oy Y U S Tada BTy 4 ahR
A IS ° L S S S W S NN ALY ° N ) ISY) AN u ay o) oW Syay )
oy "™ 5 = W N S\ Yoy °A TNEC IR woN 350 0Y )
L3N ”.Nf "3 ‘e u”/ \S LTRLEN >.q// 3 /Noﬂ: /W// Nw_ WM, aH “W_ L3N oM/ b ,M “” M/ N.M pNz ,.W aw N
v \ S A W \ = °
DA SO S SR B S SN UM SR S L S8 - S R (N S
Sy Ay Y ny = R DR oy MO O N X o \ oy |
S S 3 ¢H Xy Q Vv Y H X\ YN X\ o vy \S X \ [}
AN o 3 N ) NS N N Y ° > ey oy N M N
vy ) L} Xy U AN A\ @ %} AWM N Y Ay N Ay H N N A N Sy W
o} aH A\ o ¥w o' oy AN v} o ™) AL YN oLy v . ° — E
add oy Xy M . 3 o} oy vo, Nw ”W ww/ L3 Ay W w“m,, om._/ vy mw_ MM o o” fn/ ,m/ w./
TR w By IS S USSR O N - S RIS
oy Sn'ey ﬂ/ N S Y R ww N Xy )% N ,m oy o} o} o} vy
39 won MA YNy W W /M/_ S /W DTN aM_/ /N Sh <M aM../ cv 4”/ ~\ /.H \{ s
S L3N A\ oy AL A U W\ ”/ °s Y \e, XY oy ALy o} O O\ v
NS o} mm MYy /N” >” W ok ay ”ﬂ o v N NN s oy
3\ M
S wﬂ /W - oM/ 4M¢ BN S NM S\ O} w” ,:_/c/ N N oH ow MN Sh ,/.N a”/ o// o// /M
XN \ > R \ 4 °
H. UM A /,Vf/ vy vy //// >.-” f.), LY ”” aw// NW, AN o WNM_ M” OH LYY ”Wo ”W_ \
XN R N B MM Wl T “N o R " RSN AL RY
LY o
W BN SIS B PN N SRR IR
O R\ 1\ ay 0 "N N\ NEEETY a o} N\ \ ISNRYY oy og)
N oo oY op oW PR O T T R KTY WO N v
AN N Ay R} A A o\ s oH aH
NS R Mﬁ NI N o] vy D 3 S N o\ o) Ny woa S "
Ny A\ R RTR TN \q, °% //m_ W //V/ vy vy aH o} g vy awz oy
o.n mmz wM °N N\ “N/ A Nun /W Sh .W E1N aw, W o wﬂ mw, NS
°S N N ° ° 3N A XY 6
o} no, MW=} S oN ° \ vy KN Y
A1y . LYY ne vy Ry LY Ly oy
Ay \Y AR Y N vy M ™\ 'y Y
nw/ °5 X9 Ny VY AN 4M,¢ MM /H “M //yéox.ﬂ vy ”Wc aH N /AH A\ os;
R SRRCEMENI R S S S i3 A
v \ \ LY
T ORI Nt Wy R Ay Yo a o
) °
] Wl N I U I e N SN SR
) A vy 3 ALY Ny aq X8
f../_é “ N\ >M /N; ”m,_ \ . /N/ vy . Ow MW S Ny Y \y w” NTN ¢M. N
o o axt RS /n.f Yy vy A, LN ooy Ny REE N
ad) ve NS S o} LN Y Aw Ay N AN ARRRVY X
N Ay SR Ay AR n\ g 0% ) NI TR oy
X N\ KN \ SN W AR \ S\ \ LYY aH LY S\ o
SR SR} RN g RN W 2 X0
v o
Xy oN \§ S NI H ] NS \\ N ny “y ' /(H
NI vy vy o MW TS Y vy a S\
v a N ™ AR SN 32y R oy ) N
N DRI Wy oo W 3 PO O S\ 3 oY
w o} NENRAN AL VL V] RN o0} vy ) ne ow oH S\ oy //}/ oy o}

74



e«ezoec o0~r ¢

o >2-c¢ 2
(AP S22 PAPAFIOS AVOPKIEL SIPIAVA A SPRASS FFIE

o
-

ocr >3~
-

13

-
-

-

cece

z

3

-

o > >

-
-

39 25545
z

-

o ¢>72

s P

BAFIArVA =P A2 AS
-

Zz

s s 0 -
)/;ev—w

3
lod
z

e« Z

-
Z
o

- oz, zo
)_,a;; vas sa

>
AFAAN AP A @ API NS

(it

or >3

20 ~ro0c¢

P — @A

Ny

P

Z2€ @ 2 22
baes Mxvsa

23X e 2o D

AL S S

-

>, 2z
vor

e e 2233

>

-

-

-

z
6 =5%

>

VoS FArS =SS
z

) 77

o
(==

>
-

oc - cecec zo ¢
CAA P AI SIS A

4
-

0355, 2,

(S

L 225 3

o >~

o
z

o- 050 ~0c¢

o e~ ¢
2 SRS AR SI@A

z

o
cece

2
EaP el

-
-

o~r o o o0c
6 =5~

o
-

-

20 ccecor 2o

S BAS SIS I g AR

oc -
- cAA
-

4
-

0- >

rsps

7 Z o~
e
z

s 2 ¢
HAS
z

2, 2019

3

cec oc

S
z

:";.:‘) 5

003 o030 5
erv Sxs

AN

2o >
b g0,

rrecc o >

s 2,0 Z 2 o >
FOIALIY KPS CANPOS 9 SIAKY DI SIAY
- - z

5 1

or 2¢-

CCrrrr e oc ~ O0ct o
cpASa A AveE Sz

o > o ~ocwco
S2AA L X L@ r— 2
-

-
-

o cee
—ANAAAN

) 18

ce

>
-

(orox

4

cee -
—AAAAN AA
- -

o

or 00 o

SR v P

o -

>e~2) 13

o oz oxo o-
5/”/ >
2018 :n’}é 7

—ou< s g

+ (
cee - >

VS9N
-

o ¢

cece z
BN

5

o~

z
o
2.

ox o -

SV 2r— A
2
o

3

o 2>,
D S I

23

o
s
L

¢cerro0r

PV LAS S

Zz

* Wi oA Ke ~
.WW RANRN RN o
WA N SR Av 3 o}
R R FTSE WIRN Y 3
\ X\ N \ oH LAN ¢H A\
SRR IR AC S A
/w ot MmNy Ny oV h
Y A oW on
oN | RN ww KCURYY o
<A/ 3\ Ay W/ - AN oy
ot NPT '8
She WY 2 o
>w// ao: °s A\ m “W
L3N //m M| T
o ‘M
\ NEES AX)
3 SRR Y
X “M ANESY om,/ .,w/
vy A ° TSN 33
oy Ay o} ?M N N
PN N USRS A
R NI AR
/./ \ n . ny
X RUCNEN R
ARFRRYIRR o
L
A /,M/ >mx
o}
v\
Ow
AN
o]
‘Y
O
N
~y
o}
Y
A\
o}
W
LYY
A3
o
‘N
© vy 0 < (b o - |° 5
o vy ~N S o & 00 s
Q \ = e W =)
N Wy N — o |d o | ~
~ < N | 9 |\g Q
— X S S L | oy ~
< M\ ©0 0 v
o MY [G) o
3
N vy — o ™ S '
o vy ) o) ) ~
L o« N N Y
N Wy < N N —
o~ O < <
i Xw © N
< M\ ) vy
™ " ! \
A

75




cero0 ¢ e s 0222, or 20~ o oc¢c ¢y 2, 2y s nN2-, 2epn NP>,z e ¢y gy CPZy % - o~ oc¢
,9.4';'—4/“; /-y_’;/v SOV K= NGO SN ’—7 X .7.3‘//1 /S/l HKoSs VA ¢ }’/ﬁ;zzﬂy s v BAF S A= @A
- z e e 4 z z
> - 3

cer nw Pzy or -~ 0 >25 ., - coecrr ¢>3250 2% o0-r 030 -0
2 pasyp Npsrt Ax25 50 /“.f/;; /“n 2017 n/,_s 13 /",9 SECEE A3RT 20558 $3505.38 SiA0SE55 S
z z z z
7 23 2 -2 o p// > oc¢c >0c¢ ¢ 2 -3 z ¢ ¢ © 22, 2>
a5 .f,sn; e e 21,567,500 A"ASR" Eaies, 85285 5E5T CesS 23,887,561 ~e354>
z z z 272 z
ccc - ¢ 2222
LA < Dr—
272

- 6,373,120 538

z < L Ed

pas sezne ]
- z

- L Ead z 22227 z - < 2
'}/’}J‘)/ J‘} A0S }AJ’/,\‘ /)J)/V — SAF J:}/’}
- 77 -
225,281 248,478 (71 88) 528524 5272553
2,335 2,335 (7-1 88) 258 5222553

3,049 9,928 Aimilise

6,501,770 2,120,717 Sers 2

67,257 81,777 L5548 aoRlS SAEES.
20,782 30,283 -
z -
734,610 - Lg 2R 23058,
or o0r 2 3 >, 0-, 2

=

AR sAFies55 7.

v

225,282 248,478 PFP IS PRI

v

2,335 2,335 B322 4358 SR8 5
p

227,617 250,812

145,871 - 525 B R
z -
Or 27 7 © o0c¢ e
-, B T ]

2
338,169 - EiE R, LR 2,
- z

0o 0¢c o xo0 o - o0
—r e &’,}/,f — v g@ 9
-

- 481,221 228 ($225 5) ERAE
(700,499) 662,685 Sl o Slp 155
(700,499) 1,143,906 Barl Zlp 557 S

228 8525 9

Nn

0 ¢z s e C o o - ¢ 23 zZoxoc¢ 2 22 Z €2 2c¢ o oc¢ (- z - [3 z - 7 0 OC o xXx o o - o
715% SPAF S v (v ,«c; SP©5 SPS5AA .4.4 (2077/5) SNE SOSI NP NASAF SKINS VAr—V P PFAF g
g - - s 2z - -

Zec © o0¢ cewwoZz o xo o o0>-c¢ > o-- ¢c>-0c¢ o> > coco- e o ¢>2-2-, o0 o0c¢ [x3
APX —rEe SSAN &s K SIPIAVA K SIS SK@Ir— 37 (RPN SAAIIEL N pr— VX SV > —rve ou
- z - - - - e -

0r e, e IEERETE]
}.4/"} .A.ff,«c ;’—';,ce SPPAN B SNORVIS
-
5,375,169 5,665,494 Sa5 Reil 5335 228
’ ’ ’ ’ PAF RV SO0 —re
- -

76




3,049 9,928 252 a5 235 aBint 238 25234
2

966,385 4,588,947 SAjAE :ff’f;: 552 ARieS

(17,821) (16,922) 2R354 Seyl  ALA
(206,655) | (2,131,891) GRARE Rlplh SELAAS
6,120,127 8,115,555 A285 ] Fas SA 226 3225

(6,120,127) | (4,874,986) 2255 228

- (32,425) DB EL SAA 2L
- 3,208,144 Fas S5 226
- 481,221 (%15) 2le ;;;_;/t; SA2le

(10,995,113) | (4,874,986) Le35 Lpd 2355 228 902

6,120,127 4,874,986 SR5E fpaRé T

(4/8741986) - 'g’/"/’ :/02'—'} 37

>, -

PIAd .4.4 Za '—Jyg z/jz 9.3

8413 | (692,086) 27 pa2E 1

(700,499) 662,685 ;"—4/;:« / /"'4’:9./‘; 225

(692,086) (29,401) <25 31

eceo o0 2% ¢co0 o0¢c o-o0
SESNVAS ASPS Srre Srova 9 4
-

2 2 ¢ 2,
- SN g Ao
-
- 481,221 GRE S2E 30Aa 3225
-
20c¢ sec c 2,
- SVAS ASKL KA
-
- 481,221 Fa A 225
~ z
o¢c ¢ o o0¢c o » £> o~ €20 o~ O0XC
gr—a —re 1xji srazssvearsvs 94
- i -
2 3 < z > @ > > <
(702,578) - REA5 e SAESSAva
p
10,629 10,570 BA57a00 p5 8257 eni iR
s - - Z
(137) (181) P 5.»331/'6.»‘ fé;,:;
-
- (39,791)
(692,086) (29,401) prens PolE £x3s asesSies 31
Pt s - -
©~r 0- ¢ o o c - 2 3 o > o ¢ ¢c20~-0 Ed - oo zo -3 0 ¢ c 2 >z o - xX o0 co oc 4 e
,vz-vwv SE85 328 '—n«g PA AP VR P SPIIJAVA SA P CPAFSL SRV @r—s S 9k Srr@ X F e
- - - s s 7 z z - - e

©0¢ «we or- 2 o
SIS L PE VA~ AL 10

e - cecoe r0¢ 02, 35 ¢Z O P - 2Z2o0- 0222 o0 P s o P 2 - e o0r-2Z O

P SIA ASKL SIS AIAS SBPN PP Sr AL KA ‘,s.n,! PIPPASIZAL AN SIAFSL FAF LG Frar—as
P s 2o - 2z - z - z -7 - -
cerd-r 2 - €30 3c 22552

preo D PAF IRV NS OAY @

-7z - -




6,075,668 4,521,588 ,?’:;’ 225
34,087,354 34,087,354 s _:,’:,,‘,’f ,«;«55
0.18 0.13 G55 48 ;;;L;f
EA5fava $Sa 5341 cgiii 11
31.12.2016 #258 Eaz v ~2%3 | 01.01.2016 A2 sini
- (8,686) - - 8,687 PIEY :,i’f:’?
50,426 - - - 50,426 FriA 545 aZimi
10,282 - - - 10,282 ;;//; ~3
19,160 (1,791) - 3,647 17,304 g,‘:;;:,::, ’i'i:"
8,810 - - 447 8,363 E}S,J’:uf:, ﬁ/‘f/‘j
43,567 - (3,007) 1,231 45,343 5};;:,::, f; ,}5/ ;’f}’
109,478 - | (22,352) 7,142 124,688 B Giava Ay ST
8,929 - (741) - 9,670 é};;:,i:, g2 fff,?/;ff
250,652 (10,478) | (26,100) = 12,467 | 274,763
FIP> amilSE
- - - - - £E2. 252,
29,725 - - | 5043 24,682 Frid 35E a5 iE
11,266 - - 1,028 10,238 ;;:; ~<B>
16,071 (121) - 238 15,954 S fara 2l
4,299 - - 183 4,116 5;1;;73; :‘1;5«;;
32,215 - (3,007) 1,705 33,517 5};;:,::, f; ,}5/ }’f}’
36,839 - (22,352) 1,851 57,340 ,_:;;;:,::, }g;ﬁ,}’.’f
2,914 - (741) - 3,655 e L Rt
133,329 (121) | (26,100) | 10,048 149,502
117,323 125,261 j{; Cegi

S53a5 R BRRRaCa SRS BRET emiZR (AT 2p55 1507 43 2015) SA5T 2x55 12,867 2piR2 43555525

P P
(3,049 45 2015) SAisa5,5. 45855352 Felkiersih AGE P34 9928 L3555552 $5i.0 258
z M7 2 £ AP z z

31.12.2015 |  31.12.2016 SREES Pai3As 23325, 02
A3T Be3h | Z5T 2e34
21,657,500 25257 2, 322
z z
21,657,500

s 2ey 2 ~s>2-0c¢ >

<
HKAPS PASOVAAN RKAPS IS FRE APSAS —F 9
- 2z

or - ¢xo0 o0-r20- o Z - Pl z -
@

NS e SPLaRsZass AoSL ;, 25 2017 .4,:2 3
- - -

oc x oo ¢ - o

-~ 23 ¢ o >2 .- [ A «@ o -
Pl SN FPAPA XK EAD A VY 2N oKy v
z z - b

-

2, ¢ ¢ 03 2, - 7 20
13085 555 Seii 4 sazsr 34 a5 2017 HAX D
s -z z

78




z

At Crgi ;’7’;’;; LEARZERS 250538 FRiZ 5883 3EZ, WSk AT Aaps 4276 r5a5C
SE3E5. 43RF 515 aF2ASE. 55525 JRAD BAGIES. RACRESE A, AFRE G4k ;c, ;’/«;
,’:,:,; ,g,w, - ep el }/‘,«/‘; Mf;u 13
$3553 22
f—«:;/ ‘/‘éﬁ:{ Porirns
4,365,726 2,698,414 g25 2y
2,161,889 264,760 Fng Riplh
- - Zag SLFIS Fai P55 PRRAk 5;’;}3»"7
26,700 26,700 Zni Fa5P55 Panl s
5,445 5,445 SERE, 2232205 SE5.
99,352 877 :‘5}:/ RRERET RIS
6,659,112 2,996,196
(265,274) (265,274) 35% a5 ZaFeaz SERE, RIS
6,393,838 2,730,922
$e543 _3/
75,855,455 23,674,125 LS - RAEazala 8R4 E
7,772,968 - SERe, 2332555 S5
83,628,423 23,674,125
90,022,261 26,405,047 SEAes RRZRT A2N25 40455
Eris 3353322 4525 jiA 14
4,299,900 2,549,316 °R5E S84
2,558 2,352 g A3
4,302,458 2,551,668
338 | Barpf xat :;.55 PSSR 235255 32505
2y
26,791,134 607,415 | 26,183,719 34,087,354 3 2016 52}5 7
26,791,134 607,415 | 26,183,719 34,087,354 23 2016 ~255: 31
26,791,134 607,415 | 26,183,719 34,087,354 a5 2016 <&55~: 31
523223 2525 100,000,000 25 2353 55,2 10 f5a5052582 538
710443931 Sujsiisse Si3T AEX S 12.85) 5°53T .55 34,087,354 prSs a5Es S5 SagerlR

~

$ae5. 2,647,644 545

3
<

LR
@

v.

-

5 15.42 ‘/I.;’i’/‘t,/ Aen
- , 2z -

79




e@weoro0r 0 2x0XX < 3 ¢ 2o
’—4/;'; SIS e ses ./“././“.//t AAKF P 76
s - -

¢ >, 0 2 2
sP A Kv

44,121,428 | 14,224,653 A2 222 2, S5ALSE RAT Skias
e a ~ z 7~

520,067 46,808 SlRls - g S8ALSE RAT Sk<iss

b 7~ z b

1,449,547 - PP I

z
2,021,508 | 1,982,121 S2ise
5,055 12,913 84353 2224

s

426,021 293,572 Aol

48,543,626 | 16,560,067

-1 1,301,052 Ba%.302. 825 &y
- - el
30,761,823 | 12,060,394 R3S S SRS
z
30,761,823 | 13,361,446
79,305,449 | 29,921,513 SEALAE AREET /""./‘/".:/r‘ ,,3,«_;/1;
coo~-r>»o00 o
n/}’ J‘Aj M atal Sanatd /’—’/"J"Aj 17
¢z , e Z s 2 2 ¢ewe d>237 o0r 220 Z- oc O s Z0 oc r0CZr 2 20 2
SITAF S AsSse Sy FORVI P ANES NS 25 ‘/vv; J‘J/I/V/t} .«rgv—'.n ASALI 20> 255 :.«r .«r;y ,xn;
[l
Ralaicd

cex 2o o > ¢ ¢ ¢>2-00-200 ©0 o~ s 2 - e 232 0 ¢c0X02¢ 0,0 0C O~ KIC - -
TIPS SALIVY APS KAF SYOPIIAPIr— A /'—’J‘J‘/i} }/f} BHKVPI— IS SVIIR NPUIV P AN IS AS KO 77'7
- - - - z s 2z-
¢c¢ro0r 222, 0 202 O0rrs O0r0- Or C LLDIOC s 2c2 s22¢r -~ >, co0coO0-r200 O
BV KV IDRS SIFIV SOV APRIIEL D9 SNSSIS ASPYI ASDSALIY SA SAPIIX@I—IvA A>
- - - s 2o
z - s 20 2¢c o 20 2> s 22¢r > 2o - ©cCcO0XO0O 2¢ O~r O o¢ o0~ ¢« ¢ >2- COCO~r»O0O O or o0c - 77
PASKL SRVIIDR SIFIY ASOSSrs SALIY SSFVIIDR AQUIV P Sr2 N9 SA SARIOK@rI—rvA 3922 rvrva 2
s 2o 2z - - - - - -
e >

2, 2 -~ o0x o3 > 20 -~ ¢ s 2cZ
SA SAF,V gy (J"V/" @r—pga) aspr> rag,
- z

z 222 [3 oxor Z or~r0~- ~ 0> O0r O0cC o >2x 2 s 2 o 23 > 2252 > ¢ s e ocec
Hor— /'/'9 //I) J"V."/’/’J‘ Pt A et A el g et arad ] /"."-f/"—’/" PP SRS P AKARXV PRI~ AP KAF 2 P Ll
z - -

SAprove

-
0o o0¢ 22 Pr 0,235, - 032> 0, 0C Or-r 2 s2ecz oce
/),«‘V/"VE IIr—R® SOOI SIS SINF AP /118"; .3 P L

Zz - ¢> ¢
VARAS SAPS X<AF 17-3
z - 2
- €25 > - z - > e ¢ e>-r00-200 0 o~ oc .2 2z 2550 ¢ r20- 02,2 2 -
ae ‘)fvvfff DIYrAAs APS SA SV PO @IS P /'v-w; n.r./x_co AOPFA S BAIVAS PSP PN KO
- - - - s 27 - s 2o
2 e o 25 > ¢ e ceco0>,22 z s s Pr Or D2 T DO, 2 CeX Z - €D
PO .7/"/’ /"’—’/"-f"./‘ /'—’/"/l CASOIBAPS FKAF PIIVLORI— 3D IIAF SIS ALS SN FANS ISP PP PANFINAV
- - - - sz z - - -7z
e s - €2 - orxc s 2 o €3 o - - 22, €32, ¢> ¢ e 2 e>2- 2> > 232¢> ol
HKAF S KV KFE SRS A SA PISAFIFV ('—’ ) HKFe o5 SSA SAFP KAF ASA SOI20°2 (J‘/’/"}J‘V Xl
z -7 - - - -7 - - - - -
€2 ¢ ¢ ~ro- 2 2, 0€C0X0 ¢ OC o c O~ ®IC P20 2¢ 0O0Cr D22 » -~ 2> 0o~ 0¢ O0r- 2 22222 2 ¢
SAPN P A PIPASOVINS FYIIDR AV VP IR N 39 RKVII® AVPLRO 302 /"J"//" Fatala® e dd /’-f.’/"”—’/ AL
- - - g

< s e c <2 <
-;n/«;.«r}/«;/ /IJ/_F' SAPS <AF 25

\

80




2076 <25~: 37

-
S
-

-3 o0
RS o
Z

-

P
oo Zzo
BIrOfAVA S IS
Z o L Ed
SPOS SIS A A F
- 4

> -
- -
xo0x o0c¢ cc
-

oo .- o0

)
Y
N
Y
3
\

5222

2,551,668
2,551,668

117,323
23,674,125
2,730,922
21,657,500
48,062,547
1,301,052
12,060,394
13,361,446

oy
AR

117,323

23,674,125
2,730,922
21,657,500
2,551,668
50,731,538
1,301,052
12,060,394
13,361,446

-
<

¢ e Z2 o0 <z~
ISP SIS A A F NP
- - -
20 .78
2lx 853187
2, - or 2
-
Yr— i< _:'/:Jn; ;ﬁ 78'7'7

o ¢

oIS vr—ix

>0 .- 0c c
¢ >, 20O

> 0
cco
-
>0
20> > 2z~
-

>¢cz
3
z

= PV PUIr— K SOVINFIV KA SAAPS

2 ¢

¢c>0
sy

-
or -
¢z -

-
L L s 0 -
-
¢ >0

o- o0
oe¢c >
M
> - Qo oc
CPASrIA AZ AP KPS AL REFIVA SLr—K Sr—AF R<® SSFY <AFD

cer >
-
-

Pal Ll at £ o

z

>0 >
o- oce
-
>- 0
-

o -

3
vorg s
z
>
-
2>

16,560,067

29,921,513

oo~
s e

z

20716

2,00 2
-

cocor»00 o

o
e

2

e ec
>~

oy @passp@Sor—> v

16,560,067

29,921,513

clPo

g S2F
2015

s e

SOVINBO ISP SA SAPIOXPI—IA I AF S SES AISP N S5

¢ 2, 2C O

81




.HM ava ava Nm: nm: ov/, ww NM:
n /:/ A /./
BN IR RN
W/ ow | o [wy | °N [ow [vn Wy
A S " Sh
P ARSI I
Y [AS [N [wy [ NN [ S [Ny |
KRS YW o../ N
NN M [N S
99 Sy LS vy sh| oS OH vy
NSEAAERARNIA LSRN N
oy
dd el
vy 3 LN o 3 o
(4/ 1 1 XJ 1 XJ
ow/ ne, LX)
o] |3 [l oA oY o}
AN 3
\ ow N ofg
a& oﬂwﬂ N ov wy
2 N
\
X\ X\
'R I¥I8I~NITINIY
© — O (h [0 O IR
) LA N olm|O |
ol < o N ~| 2 e
) N (o (n |29 9 o
in o~ e @18 R e
~ M| N NI
— || 0
~ AR
8 8 5 8 1 1 ~~ ~~ 0
n |V 10| m Mo IN
NI &8N
N N n o > S|
O~ |10 | e ]
@ N R M RIH 2
< | N |1 |©o NS
R JEIE
N N

o ¢

P

P
.
o

o

-

z

(e o505 P9AS5 K50

- € 33

2 [3
ANNF K L5S

Cr P 222

X3

2, €e>2-3 2z >
SA SKFE VAN KASPSA

3¢
@

>
ES

e

s 0c 31

-

3

-

20 2>
PAF SIFIV A5 R@eSr—s

z

z -

-

-

e

-

-

-

-

-

-

z

-

¢.f/ ™~
N "X
Y //N/
/,MC ..
v
< AR
3 N
vy Mﬂ
\y oy
A
3
\y
S
N
&5
M han n
WS R
X\ n Ie) ©0 | ™
LY w.; — m >Mu _A..v
w
W Nogy | ™
nY o} o..“ﬂ/ Y
LV}
N — o
Qs - hl v
| v M_._. XX Mw
//Uz /tf QJI >”¢ 6 mH :..v
Xw MM 2 m aﬁ ~
NI N n
\S
Y

¢ 20 c¢c- o0

>0

18:7:2

Vr—x P Pr—rxpsva

P
QPo

VX @BX PrEXPIA SVPPIOPI—IIAN SAFIY FURPIRPITIAN FIDNF NS PR PIERKPINA SNBSS SIFIV

-
oo

oec o~ -~ 0> e ¢ - o0 o o 20 >

or-r00-200 o o

~ 03

orr20-%20 ¢co z

20 ¢c~- o0

>ce

>0

-

s

-

-

-

-

-

-

-

¥SOY
\y My
XS .Ny
‘Aﬂ //
R AN
\S Sy
W ,W
o
N\ ne
R
A} /”
oH w”
’V Dﬂ
Y
N
LYY N
Xy
N
v
Sy
X\
A\
s
LY
“
Ny
o}
o
)
oM/
U\
o}
A
N\
///
o

> 2
- -

oew o000 ¢c- o0 3 20 >
- - z

o- o0

VIR PR PIERPIA SIFIV KA,

z -
-

¢ ecoror

o >3- 2.,

FVASI A3 VPR F SEIVAS —AaF &

z -
-

e 2, ¢ 2r0r 2
‘< SOV

o
-

¢ e
o

¢ o,

s o0 23

P

td ©r 0
VY v eo> 22 MPSs SSSA0

o
& &,
-

17-3

>
AV >
’a

Wy
LU

°
~\

o)

oc - 2 e¢«wecor 20 2, O0cC
P

2220 Z-
AP AAPIPAS PO SPIAVI S IS
z

> -
v o Aas
-

>0

o

o
FErg

>0 >
‘(@ 5,
e

z

3

P LEIVAS ALK S S FV

oc o~ -

«@ecoror

-

>

82



g

e o 2z, o

z o
20 E
-

03 2.~
SV A

-

o
-

<
SFEREY S <P
e

o~ -

Zo e
P

z -
-

s o0, >
SV Ay
z -

s~ 0-, 320

-

>0 >

SV AV @PrOXYIEN

z

o ¢ ¢
2y

o3¢

cece >23¢e ¢

CPARV IS SV

> 2> > o
- - -2z DA

20 >

z

3

BFPAS SIFIV KASOI AKX SSPAA

P

-

-

~co0 Po 0o¢c o-o0

-
BFRAS PIIIA IO AF IO A <

P

-

- 0
- z

-

\
ava /o: oM: nﬂ Mr ova /H /!/ of
//ﬂ N 7: .N (1) //ﬁ ,M—/
NN NRERA IR
o} oy AN aw Wy o} aH oy
ow vy [N W M ARLIENY
s WY gl R
~Y ey | O} ST
3 MY \S NEYY MN
NN N /; \\ W [ N
S // x/ N //
Y0 [ AEY BN
o} Vo oy oy
J oy R
oy Xy ° X
a&_ vy w/ 04._
. | Xw v\ . Xy
% oy o "
AN RN
\s N A
Y °
o&& R ov/, /M
| o
RN N
\
X\ X\
wn o~ o 0 un o <t O o en
NS S 8 o n o [ | N
o Y T2 28| S @ | |q )
N S |0 | <
X w; N | (10 | M s 8 R[S L
N N e o A S o = —
5/ 5/ o o~ i o~ - S 3 3 S -
RS RIVR 1T g [FlERlE] |8
L o | e S N IN- T I =
X <5 |8 )
27123 IR
L8 poc
Q IR v |F S | [w %
I 218 | | w0 (o |\ X
~ R S -] NI =
N AA N — | -
3 1 [o%e) 8 Yon)
~ B o~ I N n
_ 1N EN 0 ) 4
N o N ) ) >
X - < < *®
'S - ) o = g
N\ — - -
>/ N
< N aQ N
N M I < < )
1) ™~ = N N <
S S o ] ~
S S I a =
NN = = o N <
HN Pty B o 3 —
() e ) a o N )
— — v o= o w
\ < < < | S <
W s o = | < o0
N (¥} oS |= — o)
¥ 8 e @ | - i,
H S Sl B R
4/ —

e
-

SS@FH
-

< 2 2 - o
LA
4 - 4 sz
o~r ©0 20 2
P2 Pl

>
— 55 maArOr

-

\

¢ s e

SFPEY AN
z

4////:/‘ 48(%) ¢ o~
-

- I3
— 43

e
TAxY
-

¢ 202,22

bas s sV 2202

sec e

\ "\
...)/ ANY

A% on

Q

.,.~ N
¢m AN
'y

S
s
L2 Y
L2 Y
vy
K
o
n
W
\A
by
oYy
© o |o L
=1 N | N <
Q ™M |M <
N < | )
~ [<ABNK-))
- |9
- NS
) — |-
n k= L
= o |o <
Q NS <
N TET) )
(o] [oN-]
- n |
- © |
)

83




5,445 5,445

&« ecoror or 07, 20 2>
SESVAS SVRRS G SIS S

44,121,428 14,224,653 SEALAE 43R5 5220

© - 0 z 2, ¢ or
G Farg /«/; s ey .r/ve,ff 20

cero0 ¢ce o0-r- > 0325 or>20- o o¢c e>3- > s 2. e B2 e 3 ez z - o- 0350 >
O BAFINS SV DON NIIARV K ANPSAS P LS SIOSIA SA KPSV A S IBIODE Y SrSI PANFS FEIFV
- - z z 4 4 - z - s z
o (@ ¢ e Pz o0- -~ oc ¢ o P s 0225~ » 3% ¢o0¢r-r €¢3>3>2520 2 0-r 030 -rO0C
srggs A sazs rsro rxza 50 sz ma 2017 a55 13 ro mxvsi— a5els sasse sosvsee aprsr—@aa
T 2o z - - - - z - -
or>zo0 0o>-0¢cec cerzo o~ o0~ 252 oz, 2> - ©0320-2¢ ¢ O Co >, o0c¢c- 0>, ¢> 2z
SOOIV AS IPVISA FAFPII SVAS ASVOPRI— s O3NS P IV PO EI ’_'})/"}/’J)V A2V SIS F SO
- - - - P z - - - z
s 2.3 2z ce 2% e¢>250¢ e>32-%2> - 2.3 2z ce s2% e¢>2¢ ¢ 2z -Zo
A N e 2,230,061 4505 s>sa5 se3>505 > sa < ke 21,656,500 5025 ser—a sa550m
z - - g - - -
cer e 2,02
CBAFIVOS AS VORI
s o - -
ocrz 0>, ¢> 2z o (P OCr P COr D2rr Orr 22 ¢ s> ¢>-0 ¢eor >z [ &d o~ o0~ 2
AAF SIS SV S P S AR A2V SFINSOPA B @ SN B~ 2 PO Cs < o> P -alalkdld 6,9/1} Pad Pad d ,9.4.:,,4.7
- z s ' - z rd

cee>
(=L F 2 ad

o ¢ o o > #r 20,0 3
Lol al-2al Lot AR R F Mot d P ld '27
z -z - -
or%20-5> x o o e
ALPI2ROV = SIPFFA 27'7
- z -z
o0~ 20 -rce o ¢ ec oo /7/'0/07 - ¢ o o e~ ¢
sarsa /!_f/_,‘ Y Yy '—J/ servas a3 @ERI—D NS Sr— SSPAgA
z ~ z 7
31.12.2015 31.12.2016
7,093,800 1,977,360 33 s34 T
>ece 2 z
32,386,800 9,886,800 335 22565 2257
¢ >0
270,277,388 25,484,830 Gs £22225 5
-
309,757,988 37,348,990
s 23 (3 Ed 2, 2 - 03 o~ > ¢ ez z z o~r 02 ¢ >2r0- z - - 020 2
ASPS  SFY ASIVOPA ANV )_"/j ,9,4.;.;./ SANAY SV PASNK VC'/‘:}/""
- z - s 2o
¢ e o o0r
'9/1/"2/’-3‘./‘." /'—’}.ﬁ .5‘9—'/;) cEvAS
31.12.2015 31.12.2016
>
45,493,269 18,368,882 L322 252,
- -
z
47,020,442 18,980,108 7335
92,513,711 37,348,990
o~ 2 Z 20
SRFAE ZTE 4EAJRC 212
> > ¢ o0-r>¢ o0>-c¢ ¢r 2 rz20-r- O > s 2¢c o0 > e > z - 0525, or 050 > 2. >
PIPA PJA FOSH SSPA 2V FAFERASP /"/'}/"V NSA@ SN SIP AP SAVAI FESGIY ASSSpA 27-2-7
/ - - z -
¢ e et - 0-r O0rxe Z0>0 > r0e 2z, 05 - »2Z2 ¢ 20> ¢ee 22> 0ecZd3-r OrxeC 203505 0> o>~
IPSOVIII FITNS SIS EFGIV PSSP sy :v/v.r SLG TN SASAFIIA AN FEVS AESGIV Sy
z - - -
ceced>0cre>z20r , O0r- & OX 220, O 203 OCrr P Orr - €IDC ¢ e o ¢
CFAPIANFIAAANL SA SOV A SV ESIA SSFV ASSA S SRS SOSI PVen 9o
- - -

84




o 0r >0 2z .- s 20 P > o- - >Z20.- >
o 2535 /".?/,_s .4.4'—4.4,; yrnﬁ/v 4 /".f).f /}VV."/" 2o 252 P Fo wesr pog 5 :./: e 21.2.2
9 s
¢ ¢ 2 -2 z Ca s 22 A e e rz>> ocZ o, e (-3 20 > [3 /70
54 (R5T 2<55 1,366 ,389) /1,;,« ./,v,s 21,069,719 KFARD 328 S5A5 2 5AGIIA AASASE 5 Frisv g aSer
- z rd -
Z- o > -~ > ¢cero0x >7 P s s O- - >z >z, [ ©0>>%0 2 ~r- Or ©o>0P o
FP v J"/".f :/‘:;/V LA F SV j/“.ﬂ_.or—'.ﬂ /}JEV n./ Fr—a> /") f/.? J".ﬁ/j A SOV IR® I~ rrPr o=
z z z - R
€ ¢ recee ﬂ/ ﬂ‘ Zz o0 >0 > P (- 7 O0C
R e EAGAC B> S
>z =z

© - 7 ~ O0cC s c Z0 >0 > o0c¢czZo, €2t O 27 P Or 77 - z -
et /t.x/f,@ 52016 <235~ 31 2225 AESGS Y ANSAS SAPLESAVDL NPNF ARIITAS S50 27-2-3
> g 2 2z

cece
‘23

{e

SRE2585F 2845 21-3

>0 . 0co o- o« - > 2> 144
PrOPEI— IS F KASS, zn,«,g _w“e_,ff
- - -

cce o0coro0 x
'9.3"/" /’E/".’E?V

31.12.2015 31.12.2016 SA838 S2agns

]

6,501,770 2,120,717 St s sAeSS

A £
225,282 248,478 Salnlen abii3 SA1E553
7z
67,257 81,777 2l5545 .4;;—’1;’ SAEELAAL
z
2,335 2,335 A $305 /t;/t‘: St sAiEAzS

3,049 9,928 Airilise

38,911 38,910 L 2
[ z

55,895 7,354 g PR iER
24,322 21,727 2 7
5,491 9,569 i3 A5ie
17,292 1,767 B335
20,782 30,283 2 €3
734,610 - FaiShe 23058,
447,888 2,648,948 PSSP IIRE
493 ; B35 —RESESE
338,169 - ESieia 38RE 2y
- 119,682 SRS 2252 FE Eax

- 1,894,580 Fng 285 Kby R3A 232 ASLR

8,483,546 7,236,053

SAp3h atpp 8432 323025 Paigs I

6,501,770 | 2,120,717 22 35y sReiS - G232 3332.
1,643,607 | 5,115,336 SRE pia
338,169 ] 23 3

8,483,546 7,236,053

85




86



MALDIVES TOURISM DEVELOPMENT COPORATION PLC
AUDITORS' REPORT AND FINANCIAL STATEMENTS

31 DECEMBER 2016



Ernst & Young Tel: 4960 332 0742 Reg. No: C-192/95
Chartered Accountants Fax: +960 332 0748
G. Shafag, 2nd Floor eymv@Ilk.ey.com

Rahdhebai Magu ey.com
Male
Republic of Maldives

Building a better
working world

Independent Auditors’ Report
To the shareholders of Maldives Tourism Development Corporation PLC
Report on the audit of the financial statements

Qualified opinion

We have audited the financial statements of Maldives Tourism Development Corporation PLC (“the
Company"), which comprise the statement of financial position as at 31 December 2016, and the statement
of comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, except for the effect of the matter described in the Basis for gualified opinion section of our
report, the accompanying financial statements present fairly, in all material respects (or give a true and fair
view of) the financial position of the Company as at 31 December 2016 and (of) its financial performance and
its cash flows for the year then ended in accordance with International Financial Reporting Standards.

Basis for qualified opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we
have fulfilled our other ethical responsibilities in the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our gualified opinion.

We draw to the attention to the note no 19 to the financial statements. As per our judgement we believe the
said event occurred after the reporting date, and no evidence of the condition existed as at the reporting date.
Accordingly, recording the effects of the event contravenes the conditions stipulated in IAS 10 “Events after
the Reporting Period”. Notwithstanding, the Management has adjusted the effects of the event in these
financial statements failing to comply with the provisions of IAS10.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. In addition to the matters described in the Basis for qualified
opinion section, we have determined the matters described below to be the key audit matters to be
communicated in our report. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matter is provided in that
context.

We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the financial
statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of
the financial statements. The results of our audit procedures, including the procedures performed to address
the matters below, provide the basis for our audit opinion on the accompanying financial statements.

(Continued)
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Key audit matters (Continued)

Trade receivable and payables from discontinued operation

Trade receivable and payable include a significant portion of current assets and liabilities respectively of
discontinued resort management operations. Significant management judgment is involved in estimating
the recoverability of above receivables and payables.

Our audit procedures were performed to evaluate individual debtor's financial capacity and performances
to determine any unrecoverable indicators. Further, creditors balance was evaluated individually to
identify existence of any obligations. As an outcome of this, while a further amount was impaired as
doubtful receivables, where there were no obligations such amount were written back.

Related party disclosure
The majority of the shares of the Company is held by the Government of Maldives through ministry of
Tourism (Ministry). The Company enters into transactions with ministry, which are summarized and
disclosed in Note 18. Given the dispersed structure of government, we focused on the identification of
related parties connected with government and completeness of disclosures, as required by IAS 24 -
Related Party Disclosures.

We performed procedures to understand the activities carried out by the management to identify and
capture related party transaction with government, and to assess if the transactions were conducted on
terms substantially equivalent to those prevailing on arm's length transactions.

Other information included in the Company's 2016 Annual Report
Other information consists of the information included in the Annual Report, other than the financial
statements and our auditor's report thereon, management is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that thereis a material misstatement of this other
information, we are required to report that fact.

As described in the Basis for qualified opinion section above. [Overstating expenses, not considered
impairment provision and none recording of fines].Accordingly, we are unable to conclude whether or
not the other information is materially misstated with respect to this matter.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of Directors are responsible for overseeing the Company's financial reporting process.

3 ~—-(Continued)
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Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

«  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Company
audit. We remain solely responsible for our audit opinion.

We communicate with Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

The partner in charge of the audit resulting in this independent auditor's report is Hisham Fawzy.

% O~
1 August 2017

Chartered Accountants
Male' Malé , Maldives

Reg. No.: 192/95
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Maldives Tourism Development Corporation PLC
Statement of comprehensive income
Year ended 31 December 2016

Year ended Year ended
31.12.2016 31.12.2015
Note UsD uUsD

Sub lease income 4 6,047,128 13,664,851
Cost of operations (2,120,717) (6,501,770)
Gross profit 3,926,411 7,163,081
Other operating income 5 481,299 47,993
Gain / (Loss) on disposal/Termination of leasehold rights 6 6,373,120 -
Administrative expenses (5,115,336) (1,643,607)
Profit from operations 7 5,665,494 5,567,467
Finance income 8 145,871
Finance costs 8 * (338,169)
Profit before business profit tax 5,665,494 5,375,169
Business profit tax (expense)/credit 9 (1,143,906) 700,499
Profit for the year 4,521,588 6,075,668
Other comprehensive income -
Total comprehensive income 4,521,588 6,075,668
Earnings per share 10 0.13 0.18

The accounting policies and notes on pages 8 to 26 form an integral part of the financial statements.

/ Ernst & Young
Chartered Accountants
EY Malé , Maldives

Reg. No.: 192195



L

Vo

Maldives Tourism Development Corporation PLC

Statement of financial position
As at 31 December 2016

As at As at
31.12.2016 31.12.2015
Assets Note usoD usob
Non-current assets
Property, plant and equipment 11 117,323 125,261
Lease rent equalisation - head lease 16 - 7,772,968
Lease rent equalisation - sublease 13 23,674,125 75,855,455
Deferred tax asset 9.3 29,401 692,086
23,820,849 84,445,770
Current assets
Assets held for sales 12 21,657,500 -
Trade and other receivables and prepayments 13 2,730,922 6,393,838
Cash and short-term deposits 14 2,551,668 4,302,458
26,940,090 10,696,296
Total assets 50,760,939 95,142,066
Equity
Share capital 15 26,183,719 26,183,719
Share premium 15 607,415 607,415
Accumulated loss (6,432,929) (10,954,517)
Total equity 20,358,205 15,836,617
Liabilities
Non-current liabilities
Lease rent equalisation - head lease 16 1,301,052 -
Sub lease advances 16 12,060,394 30,761,823
13,361,446 30,761,823
Current liabilities
Trade and other payables 16 16,560,067 48,543,626
Business profit tax liability 9.4 481,221 -
17,041,288 48,543,626
Total liabilities 30,402,734 79,305,449
Total equity and liabilities 50,760,939 95,142,066

The accounting policies and notes on pages 8 to 26 form an integral part of the financial statements.
The Board of Directors is responsible for the preparation and presentation of these financial statements.
Signed for and on behalf of the Board by,

Ibrahim Latheef Abdulla Shujau
(Chief Financial Offic‘er‘) (Acting Managing Director)

Ali Nishan
(Chairman)

__mel Ernst & YOung\

EY Chartered Accountants
Malé , Maldives

Reg. No.: 192/95

1 August 2017
Malé
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Maldives Tourism Development Corporation PLC
Statement of changes in equity
Year ended 31 December 2016

Share Share Accumulated
capital premium losses Total equity
usD UsD uUsD uUsD

Balance at 1 January 2015 26,183,719 607,415 (17,030,185) 9,760,949
Total comprehensive income - - 6,075,668 6,075,668
Balance at 31 December 2015 26,183,719 607,415 (10,954,517 15,836,617
Total comprehensive income . 4,521,588 4,521,588
Balance at 31 December 2016 26,183,719 607,415 (6,432,929) 20,358,205

The accounting policies and notes on pages 8 to 26 form an integral part of the financial statements.

EY

/ Ernst & Young

Chartered Accountants
Malé , Maldives
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Maldives Tourism Development Corporation PLC
Statement of cash flows
Year ended 31 December 2016

Year ended Year ended
31.12.2016 31.12.2015
Note uUsD uUsD

Operating activities
Profit before tax 5,665,494 5,375,169
Adjustments for non-cash items
Gain / (Loss) on disposal/Termination of leasehold rights (6,373,120) -
Depreciation 10,048 3,049
Debtors written off 1,894,580
Interest income - (145,871)
Payables written back (479,695) -
Interest expense - 338,169
Building written off 10,357 s
Receivable Written off 109,325 -
Profit on Disposal of Property Plant and Equipment (409)
Bad debts written off ] 734,610
Cash flows generated from operations before working
capital adjustments 836,579 6,305,126
Working capital adjustments
Movement in Assets held for sales (21,657,500) .
Increase in trade and other receivables and prepayments 56,707,811 (4,041,963)
Decrease in trade and other payables (48,904,240) (11,171,329)
Cash flows generated from operations (13,017,349) (8,908,166)
Interest received - 145,871
Interest paid = (338,169)
Net cash used in operating activities (13,017,349) (9,100,464)
Investing activities
Purchases of property and equipment (12,467) (1,507)
Proceeds from sale of sublease 11,278,618 =
Investment in treasury bills - 6,591,597
Proceeds from sale of disposal group 409 -
Net cash (used in) /generated from investing activities 11,266,560 6,590,090
Net increase in cash and cash equivalents (1,750,790) (2,510,374)
Cash and cash equivalents as at 1 January 4,302,458 6,812,832
Cash and cash equivalents as at 31 December 14 2,551,668 4,302,458

The accounting policies and notes on pages 8 to 26 form an integral part of the financial statements.

/d Ernst & Young
EY Chartered Accountants
" Malé , Maldives

Reg. No.: 192/95
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Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

1 Reporting entity and statutory base

Maldives Tourism Development Corporation PLC (“the Company") is a public limited Company,
incorporated in the Republic of Maldives and listed on the stock exchange of Maldives. The registered
office of the Company is located at 1% floor, G. Fathuruvehi, Buruzu Magu, Male', Republic of Maldives.

Principal activities and nature of operations
The principal activity of the Company during the year is to sublease islands which allotted to the
Company by the Government of the Maldives.

Number of employees
The number of employees at the end of the reporting period was 22.

Authorisation for issue
The financial statements of the Company for the year ended 31 December 2016 were authorised for
issue on 31 July 2017.

2.1 Basis of preparation

The financial statements of the Company as at 31 December 2016 and for the year then ended are
prepared in accordance with the International Financial Reporting Standards. The financial statements
are prepared on the historical cost basis, unless and otherwise identified in a specific accounting policy.

2.1.1 Comparative information

The accounting policies have been consistently applied by the Company and are consistent with those
used in the previous year. Further, comparative information is reclassified wherever necessary to
comply with the current year presentation.

2.1.2 Going concern

The Directors have made an assessment of the Company's ability to continue as a going concern and
they do not intend either to liquidate or to cease trading. Hence the financial statements have been
prepared under the going concern basis.

2.1.3 Functional & Presentation currency
The Company's financial statements are presented in United States dollars (USD), which is the
Company's functional and presentation currency.

2.2 Summary of significant accounting policies
The accounting policies set out below have been applied consistently, to all periods presented in these
financial statements, by the Company.

a. Conversion of foreign currencies
The Company's financial statements are presented in USD which is the Company’s functional and
presentation currency.

Transactions in foreign currencies are initially recorded by the Company at their respective functional
currency rates prevailing at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are retranslated at the functional currency spot rate of exchange ruling at the end of
the reporting period. All differences are taken to the profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates as at the dates of the initial transactions. Non-monetary items measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined.

b. Materiality and aggregation

In compliance with IAS 1 Presentation of Financial Statements, each material class of similar items is
presented separately in the financial statements. Items of dissimilar nature or functions are presented
separately, unless they are immaterial.

Financial assets and financial liabilities are offset and the net amount r
financial position only when there is a legally enforceable right to off
there is an intention to settle on a net basis, or to realise th
simultaneously.

&d in the statement of
the o8 00BReSt ANAY)

asSets and settle the liability

Chartered Accountants
Malé , Maldives
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Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

2.2 Summary of significant accounting policies (Continued)

b. Materiality and aggregation (Continued)
Income and expenses are not offset in the profit or loss unless required or permitted by any accounting
standard or interpretation, and as specifically disclosed in the accounting policies of the Company.

¢. Current versus non-current classification
The Company presents assets and liabilities in statement of financial position based on current/non-
current classification. An asset as current when it is:
Expected to be realised or intended to sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expected to be realised within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current. A liability is current when:
It is expected to be settled in normal operating cycle
It is held primarily for the purpose of trading
It is due to be settled within twelve months after the reperting period, or
There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

d. Leases

Company as lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an
asset are classified as operating leases. Initial direct costs incurred in negotiating and arranging an
operating lease are added the carrying amount of the leased asset and recognised over the lease term on
the same basis as rental income. Contingent rents are recognised as revenue in the period in which they
are earned.

Company as lessee

A lease is classified at the inception date as finance lease or operating lease. A lease that transfers
substantially all the risks and rewards incidental to ownership to the Company is classified as a finance
lease.

Operating lease payments are recognised as an operating expense in the statement of comprehensive
income on a straight line basis over the lease term.

e. Revenue recognition

Sublease rentals
Income derived from sub lease of the islands is recognised as revenue on straight line basis over the term
of the sub lease.

Interest income
Interest income is recognised on accrual basis unless collectability is in doubt.

Recovery of bad & doubtful debts written off
Recovery of amounts written off as bad and doubtful debts is recognised on a cash basis.

f. Expenditure recognition
Expenses are recognised in the profit or loss on the basis of direct association between the cost incurred
and the earning of specific items of income. All expenditure incurred in the runWs and
in maintaining the property, plant and equipment in a state of efficienc s be ngarqetgto income in
arriving at the profit or loss for the period. Interest expenses are reco |sgﬂ.on’éi a Fﬂflt sjeung
Ev Chartered Accountants
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Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

2.2 Summary of significant accounting policies (continued)
g. Taxes

Current business profit tax

Current business profit tax assets and liabilities for the current period are measured at the amount
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the end of the reporting
period.

Current business profit tax relating to items recognised directly in equity is recognised in equity and not
in the income statement. Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the end of the
reporting period.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in
a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss.

In respect of taxable temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is
probable that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilised, except:

When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or (loss)

In respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognised only to the extent that
it is probable that the temporary differences will reverse in the foreseeable future and taxable profit
will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilised. Unrecognised deferred tax assets are reassessed at end of each
reporting period and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the end of the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction either in other

comprehensive income or directly in equity.
’-——'——\
ceable right xgg to set_off
esE@?a"ﬁe 4hBYsa
EY Chartered Accountants
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Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

2.2 Summary of significant accounting policies continued

g. Taxes continued

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate
recognition at that date, would be recognised subsequently if new information about facts and
circumstances changed. The adjustment would either be treated as a reduction to goodwill (as long as it
does not exceed goodwill) if it was incurred during the measurement period or in profit or loss.

h. Property, plant and equipment

Property plant and equipment are stated at cost, excluding the costs of day-to-day servicing, less
accumulated depreciation and accumulated impairment in value. Such cost includes the cost of replacing
part of such plant and equipment when that cost is incurred if the recognition criteria are met.

The cost of the self-constructed assets includes the cost of materials, direct labour cost and appropriate
proportion of production overheads. The cost of property, plant and equipment acquired by the
company includes cost of acquisition together with any incidental expenses incurred in bringing the
assets to its working condition for the intended use.

When a major inspection of plant and machinery is performed, its cost is recognised in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are met. Depreciation on
property, plant and equipment of the Company is charged on a straight-line basis to write off the cost
over the estimated useful life of the assets as follows:

Plant and machinery 10 years
Marine vessels 10 years
Motor vehicles 10 years
Office equipment 5 years
Other equipment 5 years
Furniture, fittings and equipment 5 years
Computer equipment 3 years
Communication equipment 5 years

Depreciation is charged from the date asset put into use for operational activities. An item of property,
plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the
profit or loss in the year the asset is derecognised.

i. Impairment of non-financial assets

The carrying amounts of the Company’s assets are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount of an asset may not be recoverable.
Whenever the carrying amount of an asset exceeds its recoverable amount, an impairment loss is
recognised in the profit or loss.

An asset's recoverable amount is the higher of an asset's or cash-generating unit's fair value less costs
to sell and its value in use and is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or group of assets.

In assessing value in use, the estimated future cash flows are discounted to their present value using
discount rates that reflects current market assessments of the time value of money and the risks
specific to the assets.

If there is any indication that previously recognised impairment losses may no longer exist or may have
decreased, the recoverable amount is estimated. A previously recognised impairment loss is reversed
only if there has been a change in the estimates used to determine the assets recoverable-amaunt since
the last impairment loss was recognised. If that is the case the carrying amg of the asset is incredsed

to its recoverable amount. The increased amount cannot exceed the ca i/ng,aﬂungmﬁt &oAd Have
been determined, net of depreciation, had no impairment loss been rgcoggj or tt}gagggﬂcscm‘ﬁgor
years. Malé , Maldives
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Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

2.2 Summary of significant accounting policies (continued)
j»  Non-current assets held for sale

Non-current assets, or disposal groups comprising assets and liabilities, that are expected to be
recovered primarily through sale rather than through continuing use, are classified as held for sale.
Immediately before classification as held for sale, the assets, or components of a disposal group, are
remeasured in accordance with the Company's accounting policies. Thereafter generally the assets, or
disposal group, are measured at the lower of their carrying amount and fair value less cost to sell. Any
impairment loss on a disposal group first is allocated to goodwill, and then to remaining assets and
liabilities on pro rata basis, except that no loss is allocated to inventories, financial assets, deferred tax
assets, employee benefit assets, investment property and biological assets, which continue to be
measured in accordance with the Companies’ accounting policies. Impairment losses on initial
classification as held for sale and subsequent gains or losses on remeasurement are recognised in profit
or loss. Gains are not recognised in excess of any cumulative impairment loss.

k. Financial instruments
Financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

() Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as financial assets at fair value through profit or
loss, loans and receivables, held-to-maturity investments, AFS financial assets, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate. All financial assets are
recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

Financial assets of the Company include investment in treasury bills, trade and other receivables
including receivables from related parties and cash and short-term deposits. The accounting policies for
each financial asset are stated separately.

Loans and receivables

This category is the most relevant to the Company. Loans and receivables are non-derivative financial
assets with fixed or determinable payments that are not quoted in an active market. After initial
measurement, such financial assets are subseguently measured at amortised cost using the effective
interest rate (EIR) method, less impairment. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of profit or loss.

The losses arising from impairment are recognised in the statement of profit or loss in finance costs for
loans and in cost of sales or other operating expenses for receivables. This category generally applies to
trade and other receivables. For more information on receivables, refer to Note 11.

Other receivables and dues from related parties are recognised and carried at cost less impairment
losses on any uncollectible amounts.

Held-to-maturity investments

Non-derivative financial assets with fixed or determinable payments and fixed maturities are classified
as held to maturity when the Company has the positive intention and ability to hold them to maturity.
After initial measurement, held to maturity investments are measured at amortised cost using the EIR,
less impairment. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as

finance income in the statement of comprehensive income. The losses ar'smg—-#m-'mpair\msnt are
recognised in the statement of profit or loss as finance costs. The Comp has invested in treasury bills

during the current financial year. ,..tJ st & Young
EY Chartered Accountants
Malé , Maldives
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Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

2.2 Summary of significant accounting policies (continued)

Cash and short-term deposits
Cash and short-term deposits in the statement of financial position comprise of balances with banks and
cash in hand.

Statement of cash flows is prepared in “indirect method”. For the purpose of statement of cash flows,
cash and cash equivalents consist of cash and cash equivalents as defined above, net of outstanding
bank overdrafts, if any.

De recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e., removed from the Company's statement of financial position)
when:

The rights to receive cash flows from the asset have expired; or

The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to
the extent of the Company’s continuing involvement.

In that case, the Company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

(i) Impairment of financial assets

The Company assesses, at the end of each reporting period, whether there is objective evidence that a
financial asset or a group of financial assets is impaired. An impairment exists if one or more events that
has occurred since the initial recognition of the asset (an incurred ‘loss event’), has an impact on the
estimated future cash flows of the financial asset or the Company of financial assets that can be reliably
estimated.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing
significant financial difficulty, default or delinquency in interest or principal payments, the probability
that they will enter bankruptcy or other financial reorganisation and observable data indicating that
there is a measurable decrease in the estimated future cash flows, such as changes in arrears or
economic conditions that correlate with defaults.

Financial assets carried at amortised cost

For financial assets carried at amortised cost, the Company first assesses whether impairment exists
individually for financial assets that are individually significant, or collectively for financial assets that
are not individually significant. If the Company determines that no objective evidence of impairment
exists for an individually assessed financial asset, whether significant or not, it includes the asset in a
group of financial assets with similar credit risk characteristics and collectively assesses them for
impairment. Assets that are individually assessed for impairment and for which an_jmuainm_Mss is, or
continues to be, recognised are not included in a collective assessment of | irment.

_aadl Emnst & Young
EY Chartered Accountants
Malé , Maldives
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Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

2.2 Summary of significant accounting policies (continued)
i. Financial instruments continued

The amount of any impairment loss identified is measured as the difference between the asset's carrying
amount and the present value of estimated future cash flows (excluding future expected credit losses
that have not yet been incurred). The present value of the estimated future cash flows is discounted at
the financial asset's original effective interest rate.

The carrying amount of the asset is reduced through the use of an allowance account and the loss is
recognised in the statement of profit or loss. Interest income (recorded as finance income in the
statement of profit or loss) continues to be accrued on the reduced carrying amount and is accrued
using the rate of interest used to discount the future cash flows for the purpose of measuring the
impairment loss. Loans together with the associated allowance are written off when there is no realistic
prospect of future recovery and all collateral has been realised or has been transferred to the Company.
If, in a subsequent year, the amount of the estimated impairment loss increases or decreases because of
an event occurring after the impairment was recognised, the previously recognised impairment loss is
increased or reduced by adjusting the allowance account. If a write-off is later recovered, the recovery is
credited to finance costs in the statement of comprehensive income.

(iii) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Subsequent measurement
The Company's financial liabilities include trade and other payables, interest bearing loan and bank
overdrafts.

The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process. Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit or loss. This category generally applies to trade and other payables.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

(iv) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated
statement of financial position if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities

simultaneously. e
¥
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Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

2.2 Summary of significant accounting policies (continued)

. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. The expense
relating to a provision is presented in the profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of the time is recognised as a finance cost.

m. Cash and short term funds

Cash and short term fund are defined as cash in hand, demand deposits and short-term highly liquid
investments, readily convertible to known amounts of cash and subject to insignificant risk of changes in
value.

For the purpose of the cash flow statement, cash and cash equivalents consist of cash in hand and deposits
in banks net of outstanding overdrafts. Investments with short-term maturities i.e. three months or less
from the date of acquisitions are also treated as cash equivalents.

n. Pension and other post-employment benefits

All local (Maldivian National) Employees are eligible for Maldives Retirement Pension Scheme (MRPS)
contribution according to the terms of the Maldives Pension Act Law No. 8/2009 controlled by Maldives
Pension Administration Office (MPAQ) from May 2011.

2.3 Summary of significant accounting judgments, estimates and assumptions

a) Operating lease commitments-Company as lessee

The Company has entered into Island leases with the Government of Maldives. The Company has
determined based on an evaluation of the terms and conditions of the sub-lease agreements that all the
significant risks and rewards of ownership of the Islands rests with the Government. Therefore the lease
is treated as an operating lease.

b) Operating lease commitments-Company as lessor

The Company has entered into Island leases with the third parties. The Company has determined, based
on an evaluation of the terms and conditions of the arrangements, such as the lease term not
constituting a major part of the economic life of the commercial property and the fair value of the asset,
that it retains all the significant risks and rewards of ownership of these properties and accounts for the
contracts as operating leases.

c¢) Going concern

The Company's management has made an assessment of the Company's ability to continue as a going
concern and is satisfied that the Company has the resources to continue in business for the foreseeable
future. Furthermore, the management is not aware of any material uncertainties that may cast
significant doubt upon the Company's ability to continue as a going concern. Therefore, the financial
statements are prepared on the going concern basis.

d) Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs to sell and its value in use. The fair value less
costs to sell calculation is based on available data from binding sales transactions, conducted at arm’s
length, for similar assets or observable market prices less incremental costs for disposing of the asset.

e Emst & Young
EY Chartered Accountants
Malé , Maldives
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Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

2.3 Summary of significant accounting judgments, estimates and assumptions (Continued)

e) Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and
the amount and timing of future taxable income. Given the wide range of international business
relationships and the long-term nature and complexity of existing contractual agreements, differences
arising between the actual results and the assumptions made, or future changes to such assumptions,
could necessitate future adjustments to tax income and expense already recorded.

The Company establishes provisions, based on reasonable estimates, for possible consequences of audits
by the tax authorities. The amount of such provisions is based on various factors, such as differing
interpretations of tax requlations by the Company and the responsible tax authority. Such differences of
interpretation may arise on a wide variety of issues depending on the conditions prevailing in the Maldives.

Deferred tax assets are recognised for all unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilised. Significant management judgment is
required to determine the amount of deferred tax assets that can be recognised, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies.

3. Standards and interpretations that are issued but not yet effective

The standards and interpretations that are issued, but not yet effective, up to the date of issuance of
the Company's financial statements are disclosed below. The Company intends to adopt these standards
when they become effective.

IFRS 9 Financial Instruments
IFRS 9 replaces the existing guidance in IAS 39 Financial Instruments: Recognition and Measurement.
IFRS 9 includes revised guidance on the classification and measurement of financial instruments, a new
expected credit loss model for calculating impairment on financial assets, and new general hedge
accounting requirements. It also carries forward the guidance on recognition and de-recognition of
financial instruments from IAS 39.

IFRS 16 Leases
IFRS 16 sets out the principles for the recognition, measurement, presentation and disclosure of leases
for both parties to a contract, i.e. the customer (‘lessee’) and the supplier (‘lessor"). IFRS 16 will replace
International Accounting Standard - IAS 17 (Leases) and related interpretations. IFRS 16 introduces a
single accounting model for the lessee, eliminating the present classification of leases in IAS 17 as either
operating lease or finance lease.
IFRS 16 will become effective 1st January 2019.

IFRS 15 Revenue from Contracts with Customers
IFRS 15 establishes a comprehensive framework for determining whether, how much and when revenue
is recognised. It replaces existing revenue recognition guidance, including IAS 18 Revenue, IAS 11
Construction Contracts and IFRIC 13 Customer Loyalty Programmes.

IFRS 15 is effective for annual reporting periods beginning on or after 1 January 2018, with early
adoption permitted

sl Emnst & Young
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Maldives Tourism Development Corporation PLC

Notes to the financial statements
Year ended 31 December 2016

Year ended Year ended
31.12.2016 31.12.2015
4 Revenue uUsD uUsD
Sub lease rentals 6,047,128 13,664,851
5  Other operating income
Other income 1,604 47,993
Expenses written back 479,695 -
481,299 47,993
6 Gain / (Loss) on disposal/Termination of leasehold rights
6.1 Disposal gain on lease hold rights 8,603,181

(During the financial year the company has disposed its head lease rights of "Dh. Embudhu & Olhuveli"
Island to "O+E" for a total consideration of USD 15,202,606/ in September 2016.)

6.2 Loss on termination of islands

(2,230,061)

(The Government of Maldives have been terminated the head lease rights which were belongs to MTDC
with respect to the island called "Naagoshi,Kondeymatheelaabadhoo,Ekulhivaru and Uligamu ".As per the
settlement of this termination, the Government has granted Naagoshi island for 50 years lease from 13th
July 2017.Total loss incurred due to this transaction was amounting to USD 23,887,561 and gain
recognised on Naagoshi island was amounting to USD 21,657,500.)

Grand Total 6,373,120 =

7  Operating profit

Operating profit includes following charges;

Employee benefit expenses (Note 7.1) 248,478 225,282

Staff food expenses (Note 7.1) 2,335 2,335

Depreciation 9,928 3,049

Operating lease rentals 2,120,717 6,501,770

Directors remuneration and other allowances 81,777 67,257

Audit fees 30,283 20,782

Bad debts written-off - 734,610

7.1 Employee benefit expenses

Employee salary and benefits 248,478 225,282

Staff food and accommodation expenses 2,335 2.335
250,812 227,617

8 Finance (income) /costs

Financial income

Interest income = 145,871

Financial costs

Interest on lease rent payables —_— . T 338,169

a8 Emst&Yeung
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Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

9 Business profit tax Year ended Year ended
31.12.2016 31.12.2015
UsD UsD
Current business profit tax 481,221 -
Reversal for deferred tax (Note No 9.3) 662,685 (700,499)
Business profit tax credit 1,143,906 (700,499)

9.1 Current business profit tax

Business profit tax is calculated at 15% on the taxable profit for the year end in accordance with the
Business Profit Tax Act No. 05/2011. A reconciliation between tax expense and the product of
accounting profit multiplied by Maldives's domestic tax rate for the year ended on 31 December is as

follows:
Year ended Year ended
31.12.2016 31.12.2015
9.1 Current business profit tax uUsD usD
Profit before tax 5,665,494 5315,169
Add: Depreciation and amortisation 9,928 3,049
Other disallowable expenses 4,588,947 966,385
Less: Capital allowances (16,922) (17,821)
Other allowable expenses (2,131,891) (206,655)
Taxable (loss)/profit for the year 8,115,555 6,120,127
Tax losses claimed (4,874,986) (6,120,127
Tax-free threshold (32,425) =
Taxable (loss)/profit 3,208,144 -
Business tax on taxable profit at 15% 481,221 -
9.2 Tax loss carried forwarded
Balance as at 1 January (4,874,986) (10,995,113)
Loss claimed for the year of assessment 4,874,986 6,120,127
Balance as at 31 December - (4,874,986)
9.3 Movement of deferred tax
Balance as at 1 January (692,086) 8,413
Provision made / (reversed) during the year 662,685 (700,499)
Balance as at 31 December (29,401) (692,086)
9.4 Income tax payable
At the beginning of the year
Income tax charge for the year 481,221 -
Payments during the year . =
At the end of the year 481,221 s
9.4 Unreocgnised deferred tax asset
On non accumulated tax losses (702,578)
On property, plant and equipment 10,570 10,629
On voluntary retirement provision (181) (137)
On debtors general provision (39,791) =
Deferred tax liability as at 31 December (29,401) (692,086)

The provision on deferred tax is made on temporary differences between the cac

base of property, plant and equipment.

e and tax
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Maldives Tourism Development Corporation PLC

Notes to the financial statements

Year ended 31 December 2016

10 Earnings per share

Earnings/(loss) per share is calculated by dividing the profit/(loss) for the year attributable to the
ordinary shareholders by the number of ordinary shares outstanding during the year. The following
reflects the profit/(loss) and share data used in the earnings per share calculation.

Year ended Year ended
31.12.2016 31.12.2015

uUsD usD

Profit for the year (USD) 4,521,588 6,075,668
Ordinary shares applicable to earnings per share 34,087,354 34,087,354
Earnings per share 0.13 0.18
11 Property, plant and equipment

Balance as at Written Balance as at

Addit Disposal

01.01.2016 jons.  Disposals off 31.12.2016
Gross carrying value at cost uUsD usD usb UsD usD
Leasehold buildings 8,687 - - (8,687)
Marine vessels 50,426 - = - 50,426
Motor Vehicle 10,282 = - - 10,282
Office Equipments 17,304 3,647 (1,791) 19,160
Other Equipments 8,363 447 - - 8,810
Furniture Fittings and Equipment 45,343 1,231 (3,007) - 43,567
Computer Equipment 124,688 7,142 (22,352) = 109,478
Communication Equipment 9,670 = (741) - 8,929
Total 274,763 12,467 (26,100) (10,478) 250,652

Balance as at Charge Disposals Written Balance as at

01.01.2016 for the Transfers Off 31.12.2016
Accumulated Depreciation uUsbD usb uUsD usb uUsD
Leasehold buildings - - = :
Marine vessels 24,682 5,043 - = 29,725
Motor Vehicle 10,238 1,028 » % 11,266
Office Equipment 15,954 238 = (121) 16,071
Other Equipment 4,116 183 - - 4,299
Furniture Fittings and Equipment 33,517 1,705 (3,007) - 32,215
Computer Equipment 57,340 1,851 (22,352) £ 36,839
Communication Equipment 3,655 = (741) - 2,914
Total 149,502 10,048 (26,100) (121) 133,329
NBV 125,261 117,323

During the year the Company acquired property, plant and equipment to the aggregate value of USD
12,467/- (2015: USD 1,507/

Depreciation amounting to USD 9,928/- has been charged to administrative expenses (2016: USD
3,049).

/ Ernst & Young
Chartered Accountants
Malé , Maldives
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12 Assets Held for Slaes

Nagoshi Island lease right received

As at As at
31.12.2016 31.12.2015
usD uUsD
21,657,500 -
21,657,500 <

(The lease right received to the Company through settlement agreement for terminated lease
agreements on 13th July 2017 has been valued by a professional Value'r Kanti Karamsey &
Co.Advisors LLP on 04th February 2017.Total Value proposed by the Valuer amounting to USD
42.76 Mn as of the date.However management has desided to take only the construction completed
cost and lease cost of Island to the books, based on the current sales conditions)

13 Trade and other receivables

Current

Trade receivables

Lease rental receivables
Other trade receivables
Deposits and prepayments
Receivables for share capital
Other receivables

Less: provision for impairment of receivables

Non-current
Lease rent equalisation - sublease
Lease rent equalisation - head lease

Total trade and other receivables
14 Cash and short-term deposits

Balances with banks
Cash in hand

15 Share capital

At 1 January 2016

At 31 December 2016

At 31 December 2016

-20-

As at As at
31.12.2016 31.12.2015
uUsD usD
2,698,414 4,365,726
264,760 2,161,889
26,700 26,700
5,445 5,445
877 99,352
2,996,196 6,659,112
(265,274) (265,274)
2,730,922 6,393,838
23,674,125 75,855,455
2 T F2,968
23,674,125 83,628,423
26,405,047 90,022,261
2,549,316 4,299,900
2,352 2,558
2,551,668 4,302,458
Ordinary Share
Number of shares premium
shares uUsbD uUsbD
34,087,354 26,183,719 607,415
34,087,354 26,183,719 607,415
34,087,354 22,1&&&2 v 607,415

EY

Chartered Accountants
Malé , Maldives
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15 Share capital continued
The total authorised number of ordinary shares is 100,000,000 with a par value of MVR. 10 per

share. The issued share capital comprises USD 34,087,354/- (31,439,710 ordinary shares and
2,647,644 ordinary shares of Rf. 10 each translated to US Dollars at Rf. 12.85 and 15.42 each

respectively).

As at As at
31.12.2016 31.12.2015

16 Trade and other payables uUsD usD
Current
Trade payables - head lease rent payables 14,224,653 44,121,428
Trade payables - other trade payables 46,808 520,067
Sublease advance = 1,449,547
Dividend payable 1,982,121 2,021,508
Accrued expenses 12,913 5055
Other payables 293,572 426,021

16,560,067 48,543,626
Non-current
Lease rent equalisation - head lease 1,301,052 =
Sublease advance 12,060,394 30,761,823

13,361,446 30,761,823
Total trade and other payables 29,921,513 79,305,449

17 Fair value of financial instruments

The fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

17.1 Financial instruments recorded at fair value

The following is a description of how fair values are determined for financial instruments that are
recorded at fair value using valuation technigues. These incorporate the company's estimate of
assumptions that a market participant would make when valuing the instruments.

(Continued)

e
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17 Fair value of financial instruments (Continued)

17.2 Determination of Fair Value and Fair Value Hierarchy
The company uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuation technigue.

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair
value are observable, either directly or indirectly.

Level 3: Technigues which use inputs that have a significant effect on the recorded fair value that are
not based on observable market data.

17.3 Fair value hierarchy

The following table analyses financial instruments measured at fair value at the reporting date, by the
level in the fair value hierarchy into which the fair value measurement is categorised. The amounts
are based on the values recognised in the statement of financial position. The fair values include any
deferred differences between the transaction price and the fair value on initial recognition when the
fair value is based on a valuation technique that uses unobservable inputs.

Measured at fair value

Not measured at fair value Level 1 Level 2 Level 3 Total

As at 31 December 2016 uUsD uUsD uUsD uUsD

Assets

Property, plant and equipment 117,323 117.323

Lease rent equalisation - sublease 23,674,125 23,674,125

Trade and other receivables 2,730,922 2,730,922

Assets held for sales z 21,657,500 21,657,500

Cash and short-term deposits E 2,551,668 = 2,551,668
- 2,551,668 48,179,870 50,731,538

Non-current liabilities

Lease rent equalisation - head lease . 1,301,052 1,301,052

Sub lease advances 12,060,394 12,060,394

- 13,361,446 13,361,446

Current liabilities

Trade and other payables 16,560,067 16,560,067
- - 29,921,513 29,921,513

18 Risk management objectives and policies
18.1 Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises foreign currency risk and interest rate

risk.
(Continued)

/ Ernst & Young
EY Chartered Accountants
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18 Risk management objectives and policies continued

18.1.1 Foreign currency risk

The Company has transactional currency exposures. Such exposure arises from sales, purchases and
borrowings in currencies other than the Company's functional currency. The Company enters into
transactions in United States Dollars ("USD") whenever possible.

Exposure to currency risk
Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates and arises from financial instrument denominated in a foreign currency.

The company's exposure to foreign currency risk is as follows based on notional amounts:

2016 2015

uss$ uss$
Cash and short-term deposits 2,551,668 4,302,458
Lease rent equalisation - head lease : 7,772,968
Lease rent equalisation - sublease 23,674,125 75,855,455
Trade and other receivables and prepayments 2,730,922 6,393,838
Assets held for sales 21,657,500 .
Lease rent equalisation - head lease (1,301,052) -
Sub lease advances (12,060,394) (30,761,823)
Trade and other payables (16,560,067)  (48,543,626)

20,692,702 15,019,270

Sensitivity analysis

A strengthening / (weakening) of the USD, as indicated below, against the MVR as at 31 December would
have increased / (decreased) profit or loss by the amounts shown below.

2016
usD uspD
Strengthening Weakening

MVR (1% Movement) 13,441 (13,441)

The following significant exchange rate applied during the period:

Reporting Date

Average Rate Spot Rate
2016 2016
MVR 1: USS 15.395 15.395

18.1.2 Interest rate risk
The Company's exposure to interest rate risk relates to financial instruments which are on floating rate
term, and this risk is reviewed on an ongoing basis. At the end of the reporting period the Company did
not have any instruments to hedge its exposure to interest rate risk.

_scall  Ernst & Young
EY Chartered Accountants
Malg | Maldives
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18.2 Credit risk

Credit risk is the possibility that counter-party will not fulfil its contractual obligation, resulting in a financial loss.
The Company trades only with recognised, creditworthy third parties. Credit evaluations are performed on all
customers requiring credit over a certain amount. As at the end of the reporting period there were cases of
material credit risk identified.

18.3 Liquidity risk

Liquidity risk is the isk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settle by delivering cash and another financial asset. The Company's approach to
managing liquidity is to ensure, as far as possible, that it will always have sufficient liguidity to meet it's liabilities
when due, without incurring unacceptable loss or risking damaged to the Company's reputation.

The Company actively monitors and manages its free cash position and available funding to ensure that it
complies with its obligations to creditors and meets its working capital requirements.

The Company's exposure to liquidity risk as at end of the reporting period is against the following liabilities.

Maturity analysis for financial assets and financial - Liabilities

Carrying 0-12 1-2 2-5 More than
Amount Months Years Years 5 years
MVR MVR MVR MVR MVR
Assets
Lease rent equalisation - sublease 23,674,125 - 319,973 3,700,734 19,653,418
Trade and other receivables 2,730,922 2,730,922 - -
Assets held for sales 21,657,500 21,657,500 2
Cash and short-term deposits 2,551,668 2,551,668 * - .
50,614,215 26,940,090 319,973 3,700,734 19,653,418
Liabilities
Lease rent equalisation - head lease 1,301,052 g - - 1,301,052
Sub lease advances 12,060,394 874,414 1,748,828 2,623,242 6,813,910
Trade and other payables 16,078,846 16,078,846 2 - -
29,440,292 16,953,260 1,748,828 2,623,242 8,114,962
21,173,923 9,986,830 (1,428,855) 1,077,492 11,538,456

Net Gap

-24-

Ernst & Young

Chartered Accountants
Malé , Maldives

Reg. No.: 192/85

—~—




Maldives Tourism Development Corporation PLC
Notes to the financial statements
Year ended 31 December 2016

19 Related party transactions

The Government of Maldives is the shareholder for 48% of the issued shares of the Company as at the
end of the reporting period. The transactions with the Government of the Maldives included lease
rentals paid for the islands obtained on lease term by the Company. The transactions with the
Government of Maldives during the year and outstanding balances as at the end of the reporting

period are as follows:

Transactions with the Government of the Maldives :

Received for share capital
Advance paid for leased islands set off against lease rent payable
Lease rentals paid

Receivables from related parties

Receivables for share capital

Payables to related parties

Head lease rent payable

20 Events after the reporting period

terminated the

The Government of Maldives

Year ended Year ended
31.12.2016 31.12.2015
uUsD usD

17,994,329 6,505,491
17,994,329 6,505,491
5,445 5,445

5,445 5,445
14,224,653 44,121,428
head lease rights of

Naagoshi,Kondeymatheelaabadhoo,Ekulhivaru and Uligamu, and in lieu of settlement awarded
Naagoshi on a 50 year lease commencing 13 July 2017.Despite that this is an event that occurred
after the reporting date, the management has decided to record the effects of the event. Accordingly,
an amount of USD 21,656,500 and USD 2,230,061 has been recognised as a held for sale asset and a

loss resulting from this transaction respectively.

Other than above there have been no material events, occurred after the end of the reporting period

that require adjustments to or disclosure in the financial statements.

21 Commitments and contingencies
21.1 Operating lease commitments
The future lease payments under operating leases are as follows:
As at As at
31.12.2016 31.12.2015
uUsD UsD
Not later than 1 year 1,977,360 7,093,800
Later than 1 year and not later than 5 years 9,886,800 32,386,800
Later than 5 years 25,484,830 270,277,388
— 37;348,990 309,757,988

el Emst & Young
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21

21.1

Commitments and contingencies continued

Operating lease commitments continued

The Company is the immediate lessee of following Islands and the future lease commitments of the
Company as at the end of the reporting period are as follows:

As at As at
31.12.2016 31.12.2015
uUsD UsD
Kihavah Huravalhi 18,368,882 45,493,269
Magudhuva 18,980,108 47,020,442
37,348,990 92,513,711
21.2 Legal claims
21.2.1 Uligamu Council has filed a case at Magistrate Court seeking a special performance order

21.2.2

21.2.3

21.3

against the Company requiring removal of the Company's property in the island of
Uligamu which is located outside the alloacted land area by the Government. As per the
legal counsellors of the Company, it is likely that the outcome of this case is unfavorable
for the Company. However, the Company has not quantified and provided for the
estimated cost of removal of the said property.

Minicon Maldives Private Limited has filed a case in Civil Court claiming the value of
unsettled invoices and liquidated damages. The value of total claim amounts to Rf.
21,069,719/- (USD 1,366,389/-). The Civil Court has dismissed the entire cliam and
subsequently, Minicon Maldives Private Limited has appealed the case to High Court on
27 March 2016. As per the legal counselors of the Company, the outcome of this case
will be in favor of the Company.

There are no ongoing legal proceedings against the Company, other than the matter
stated above, as at 31 December 2016, that require adjustments to or disclosure in the
financial statements.

Capital commitments
There were no capital commitments which require adjustments to / or disclosure in the
financial statements as at the end of the reporting period.

//_\\
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Detailed statement of expenditure
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| Expenses by nature

Operating lease rentals

Employee salary and benefits

Directors remuneration and other allowances
Staff food and accommodation expenses
Depreciation

Office rent

Professional fee

Legal fee

Telephone expenses

Transport and travelling

Audit fees

Bad debts written-off

Other expenses

Consultancy Services

Interest on lease rent payables
Expenses written off

Debtors written off

Total cost of operations, administrative expenses and finance cost

1 The above expenses are summarised as follows:

Cost of operations - operating lease rentals
Administrative expenses
Finance Cost

Year ended Year ended
31.12.2016 31.12.2015
UsD usbD
2,120,717 6,501,770

248,478 225,282
81,777 67,257
2,335 2.335
9,928 3,049
38,910 38,911
7,354 55,895
21,727 24,322
9,569 5,491
1,767 17,292
30,283 20,782
- 734,610
2,648,948 447,888
= 493
- 338,169
119,682 -
1,894,580 2
7,236,053 8,483,546
2,120,717 6,501,770
5,115,336 1,643,607
- 338,169
7,236,053 8,483,546




